Status Update 2015
Science Based Targets

The science tells us that we must cut global greenhouse gas emissions by
up to 70% by 2050 to Limit global warming to 2°C and avert catastrophic and
irreversible climate change. This will require global transformational change.

Never before have there been methodologies to support companies to keep
their emissions aligned with planetary boundaries. Using science-based
targets is an ambitious approach and leading companies have now started to
take an “outside-in” approach to goal setting.

Setting emissions reduction targets
IS now common practice for business:

80% of the world's 500 LARGEST

COMPANIES reported targets to
CDP in 2014. However, most of them
are not sufficient to meet the threat
posed by climate change and keep

warming below 2°C. é@
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Smart companies know that setting ambitious targets

. . e ) COMPANIES THAT HAVE %
is not an act of altruism, but rather it is in their own SUCCESSFULLY DEVELOPED

self-interest. Science-based emissions reduction SCIENCE-BASED TARGETS
goals can help drive innovation and secure long-term
competitive advantage.
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setting science-based targets as

one of five leadership behaviors.
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Targets adopted by companies to reduce GHG emissions are considered
“science-based” if they are in line with the level of decarbonisation
required to keep global TEMPERATURE INCREASE BELOW

compared to pre-industrial temperatures, as described in the Assessment
Report of the Intergovernmental Panel on Climate Change (IPCC).

Targets should cover company-wide Scope 1 and Scope 2 emissions and all GHGs. An ambitious Scope
3 target is also required when Scope 3 emissions cover a significant portion of overall emissions. The
target must cover a minimum of 5 years and companies are encouraged to develop long-term goals as
well. Annual reporting is required.

The Science-Based Targets initiative has produced a manual to provide guidance for companies on
setting a science-based target and choosing between different methods.

The Science-Based Targets team will walk companies through the process and provide guidance
on setting their targets.

Existing methods for setting GHG emission Top five countries where Top five industries setting
reduction targets in line with climate science: companies setting science-based science-based targets

targets are headquartered
- The Sectoral Decarbonisation Approach

(SDA) by CDP, WRI and WWF with the 257
technical support of Ecofys.
+ The 3% Solution by WWF with CDP, 20 [
McKinsey & Company and Point380.
- Carbon Stabilization Intensity (CSI) by BT. 15 1
- C-FACT (Corporate Finance Approach to
Climate-Stabilizing Targets) by Autodesk. 101
- Context-based Carbon Metric by The Center
for Sustainable Organization's (CSO) with
the support and involvement of Ben & 51
Jerry’s.
- GEVA (Greenhouse Gas Emissions Per 0

Unit of Value Added) paper by Norwegian
Business School BI.
+ Mars Method, by Mars.
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For more information on how to join and what to setting science-based targets to date to setting science-based targets to date
methods exist to set greenhouse gas emission (2015-11-12) (2015-11-12)

reduction targets aligned with climate science,
visit: www.sciencebasedtargets.org.



