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Parties included in Annex | to the Convention

Kevin Adams (United States of America)
Gabriela Blatter (Switzerland)

Mattias Frumerie (Sweden)

Katarzyna Kowalska (Romania)
Apollonia Miola (European Union)

lan Naumkin (Russian Federation)
Vicky Noens (Belgium)

Saiko Saito (Japan)

Gertraud Wollansky (Austria)

Brittany Young (Australia)

Parties not included in Annex I to the Convention

African States
Zaheer Fakir (South Africa)
Mohamed Nasr (Egypt)

Asia-Pacific States
Hyekyoung Jung (Republic of Korea)
Chandni Raina (India)

Latin American and Caribbean States
Javier Antonio Gutiérrez Ramirez (Nicaragua)
Ivan Zambrana Flores (Plurinational State of Bolivia)

Least developed countries
Zerihun Getu Mekuria (Ethiopia)

Other Parties not included in Annex | to the Convention
Richard Muyungi (United Republic of Tanzania)
Liucai Zhu (China)

Small island developing States
Diann Black-Layne (Antigua and Barbuda)
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Activity

Outcomes/results

Time frame

1. Mandated activities of the SCF under decision 2/CP.17, paragraph 121

(a) Organize a forum for the communication and continued exchange of
information among bodies and entities dealing with climate change
finance in order to promote linkages and coherence

Decision 1/CP.18, paragraph 70: implement the work programme of the SCF,
including the creation of a climate finance forum that will enable all Parties
and stakeholders to, inter alia, exchange ideas on scaling up climate finance

Decision 5/CP.18, paragraph 4: facilitate the participation of the private
sector, financial institutions and academia in the Forum

Decision 8/CP.23, paragraph 12: ensure the value added of the Forum when
deciding on the topic of each Forum; provide clear recommendations to the
COP, as appropriate, regarding follow-up actions on the Forum; and enhance
the dissemination, use and ownership of the accumulated knowledge and
expertise gathered at the Forum

(b) Maintain linkages with the SBI and the UNFCCC constituted bodies,
including in relation to decision 8/CP.23, paragraph 11: further refine the
approach to maintaining linkages with the subsidiary and constituted bodies
according to resources available and in the context of existing working
modalities

(c) Provide the COP with draft guidance for the operating entities of the
Financial Mechanism with a view to improving the consistency and
practicality of such guidance, taking into account the annual reports of
the operating entities and relevant submissions from Parties

2024 SCF Forum on accelerating climate action and
resilience through gender-responsive finance organized
and held

SCF strategic outreach plan continuously updated and
implemented

Linkages established and ideas continually exchanged
with constituted bodies, operating entities of the
Financial Mechanism and organizations dealing with
climate finance

Stakeholders engaged via calls for inputs, webinars and
outreach activities

Co-facilitators engaged at events to provide information
on the outcomes of the SCF Forum

Presiding officers of the subsidiary bodies and Chairs of
the constituted bodies informed about the activities of
the SCF, and working relationships established

SCF focal points appointed to enhance engagement with
constituted bodies under the Convention and the Paris
Agreement

Draft guidance provided to the COP and the CMA

Pending agreement on date and
venue

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing
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Activity

Outcomes/results

Time frame

Decision 3/CMA.1, paragraph 8: prepare draft guidance for the operating
entities of the Financial Mechanism, and on the Least Developed Countries
Fund and the Special Climate Change Fund, for consideration and adoption
by the CMA

Decisions 11/CP.25, paragraph 13; and 5/CMA.2, paragraph 13: consider
inputs that may be provided by the WIM Executive Committee to the work of
the SCF in preparing elements of draft guidance for the operating entities

Decision 14/CP.27, paragraph 13: improve working modalities for preparing
the draft guidance for the operating entities of the Financial Mechanism

(d) Make recommendations on how to improve the coherence,
effectiveness and efficiency of the operating entities of the Financial
Mechanism

Functions of the SCF as per decision 1/CP.16, paragraph 112: rationalize the
Financial Mechanism, including the undertaking of analyses and information
exchanges

(e) Prepare a BA, to include information on the geographical and
thematic balances of climate finance flows

Decision 3/CP.19, paragraph 11: in the context of the preparation of the BA,
consider ongoing technical work on operational definitions of climate finance,
including private finance mobilized by public interventions, to assess how
adaptation and mitigation needs can most effectively be met by climate
finance, and include the results in the annual report of the SCF to the COP

Decision 9/CP.21, paragraph 13: take into account in the BA the enhanced
information provided by Parties included in Annex Il to the Convention
referred to in paragraph 6 of decision 9/CP.21

Decision 4/CP.24, paragraph 5: use the established terminology in the
provisions of the Convention and the Paris Agreement in relation to climate
finance, where applicable

Decision 4/CP.24, paragraph 10: map, every four years, as part of the BA, the
available information relevant to Article 2, paragraph 1(c), of the Paris
Agreement, including its reference to Article 9 thereof

Decision 19/CMA.1, paragraph 24: prepare synthesis reports for the technical
assessment of the global stocktake

Draft guidance provided for consideration by Parties

Draft guidance provided for consideration by Parties

Draft guidance provided for consideration by Parties

Recommendations provided to the COP, as appropriate

Recommendations provided to the COP, as appropriate

Information exchanged through the SCF Forum, as
appropriate

Technical report prepared by a technical team and a
summary and recommendations prepared by the SCF as
an addendum to its annual report in 2024

COP 29/CMA 6

COP 29/CMA 6

COP 29/CMA 6

Sessions of the COP and the
CMA

Sessions of the COP and the
CMA

Ongoing

COP 29/CMA 6

Ongoing

Ongoing

Ongoing

Ongoing

Ongoing
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Activity Outcomes/results

Time frame

Decisions 11/CP.25, paragraph 9; and 5/CMA.2, paragraph 9: present, to the
extent possible, disaggregated information in relation to, inter alia, mapping
data availability and gaps by sector, assessing climate finance flows and
presenting information on the determination of the needs of developing
country Parties related to implementing the Convention and the Paris
Agreement

Decision 14/CP.27, paragraph 7: further work, in the sixth BA, on data
limitations in relation to private climate finance, including private finance
mobilized by developed country Parties through bilateral and multilateral
channels, and finance in sectors other than energy and transport, including in
relation to data by region, private finance mobilized from public interventions
and financing arrangements relevant to averting, minimizing and addressing
loss and damage;

(f) Provide expert input, including through independent reviews and Expert input to the seventh review of the Financial
assessments, to the preparation and conduct of the periodic reviews of Mechanism provided
the Financial Mechanism by the COP

Ongoing

Ongoing

COP 29, pending adoption of the
guidelines for the seventh review
at COP 28

2. Determination of the needs of developing country Parties related to
implementing the Convention and the Paris Agreement

Decision 4/CP.24, paragraph 13: prepare, every four years, a report on the Technical report prepared by a technical team and an
determination of the needs of developing country Parties related to executive summary prepared by the SCF as an
implementing the Convention and the Paris Agreement, for consideration addendum to its annual report in 2024

starting at COP 26 and CMA 3

Decision 4/CP.24, paragraph 14: collaborate, as appropriate, with the
operating entities of the Financial Mechanism, the subsidiary and constituted
bodies, multilateral and bilateral channels, and observer organizations

Decisions 11/CP.25, paragraph 9; and 5/CMA.2, paragraph 9: present, to the
extent possible, disaggregated information in relation to, inter alia, mapping
data availability and gaps by sector, assessing climate finance flows and
presenting information on the determination of the needs of developing
country Parties related to implementing the Convention and the Paris
Agreement

Decisions 11/CP.25, paragraph 12; and 5/CMA.2, paragraph 12: in
implementing the strategic outreach plan, build on existing efforts to reach
out to developing country Parties and relevant developing country
stakeholders when generating data and information for the determination of
the needs of developing country Parties related to implementing the
Convention and the Paris Agreement

COP 29/CMA 6

Ongoing

Ongoing

Ongoing
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Activity Outcomes/results Time frame
Decision 5/CP.26, paragraph 19: in preparing future reports on the Ongoing
determination of the needs of developing country Parties related to
implementing the Convention and the Paris Agreement, continue to reach out
to developing country Parties and relevant developing country stakeholders
when generating data and information on needs
3. Progress report on the USD 100 billion per year goal
Decision 13/CP.27, paragraph 15: prepare BRs, including a summary of key ~ Technical report prepared by a technical team and an COP 29
findings, on progress towards achieving the goal of mobilizing jointly executive summary prepared by the SCF as an
USD 100 billion per year to address the needs of developing countries inthe  addendum to its annual report in 2024
context of meaningful mitigation actions and transparency on implementation,
taking into account other relevant reports, for consideration by COP 29, 31
and 33, with the final report to be considered in the context of matters relating
to the SCF
4. SCF mandates: gender
Decision 21/CP.22, paragraph 14: all constituted bodies to include in their A gender perspective integrated into SCF processes Ongoing
regular reports information on progress towards integrating a gender according to the entry points identified in the technical
perspective into their processes according to the entry points identified in the  paper
technical paper referred to in paragraph 13 of decision 21/CP.22
Decisions 11/CP.25, paragraph 14; 5/CP.26, paragraph 26; and 5/CMA.2, Gender considerations integrated into the SCF Forum,  Ongoing
paragraph 14: continue to enhance efforts towards ensuring gender- the BA, the needs determination report and any new
responsiveness in implementing the SCF workplan work mandated at COP 28 and CMA 5, as appropriate
5. SCF mandates: general
Decision 1/CP.21, paragraph 63: serve the Paris Agreement in line with the Ongoing
functions and responsibilities of the SCF established under the COP
Decision 6/CP.21, paragraph 2: continue to strengthen engagement with all Stakeholder engagement under SCF workstreams, with  Ongoing
relevant stakeholders and constituted bodies reference to the SCF strategic outreach plan, enhanced
Linkages with the constituted bodies under the Ongoing
Convention and the Paris Agreement enhanced
Decision 8/CP.23, paragraph 14: further strengthen stakeholder engagement  Stakeholder engagement enhanced Ongoing
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Summary and recommendations by the SCF on the sixth BA, including the tracking,
follow-up and review of recommendations from previous BAs

Introduction

e Background and objectives: setting the scene — provide the context relating to
decisions of the COP, including decision 4/CP.24 — paragraphs 4 (taking into account
the best available science) and 5 (using established terminology in provisions of the
Convention and the Paris Agreement in relation to climate finance, where applicable).

e Scope: explicit explanation of what the sixth BA will do (i.e. metadata analysis and
overview/summary of existing publicly available information; mapping of available
information relevant to Article 2, paragraph 1(c), of the Paris Agreement, including
its reference to Article 9 thereof).

e Challenges and limitations (e.g. practical difficulties in estimating domestic flows,
private flows and other unreported or underreported flows with any certainty, follow-
up on gaps and challenges identified in previous BAS).

e  Approaches used in preparing the sixth BA:

o Clearly explain what the BA is: describe data sources, time period, coverage and
aggregation (e.g. how the different types of subflows are categorized in the onion
diagram, how “pledged” versus “committed” versus “disbursed” flows are
treated);

o Clearly describe where the data on geographical and thematic distribution come
from and how they are aggregated and categorized.

Chapter 1: Methodological issues related to the transparency of climate finance
Boxes/case studies
o Key messages, new developments and trends.

e Brief summary or update of ongoing technical work related to the transparency of
climate finance, including operational definitions:

o Compilation of definitions of climate finance and criteria used by various
institutions, and compilation of information on how Parties define mitigation and
adaptation in their NCs, BRs, BURs, NDCs, NAPs and nationally appropriate
mitigation actions;

o Comparison of approaches used in reporting climate finance, including sector-
based methodologies, methodologies for estimating mobilized private finance,
and domestic climate finance tracking systems.

e Information on emerging methodologies for measuring mitigation and adaptation
finance outcomes.

e Information on emerging methodologies relevant to tracking consistency with the
long-term goal outlined in Article 2, paragraph 1(c), of the Paris Agreement.

e Review of recommendations from the previous BAS.

GE.23-21847 22
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Chapter 2: Overview of climate finance flows in 2021-2022
Boxes/case studies
e Key messages, new developments and trends.

e Mapping of data availability and gaps by sector, geographical area, theme, and
financial instrument or asset class.

e Updated onion diagram, including information on trends since the 2014 BA with
respect to flows, thematic and geographical distribution, and financial instruments
used, taking into account lessons learned from the fifth BA (e.g. sectors, country
classification):

o Estimates of global total climate finance flows, both international and domestic;
o Climate finance flows from developed to developing countries;*

o UNFCCC funds;

o South-South cooperation on climate finance;

o Information on financial instruments used.

e Evaluation of the quality of data (including by clearly identifying the uncertainties
associated with each source of data and describing how the quality of measurement
and reporting is assessed) and the completeness of data (e.g. clearly outlining the
sources of data uncertainty, clearly describing the assessment of data quality as
‘relatively certain’, ‘medium certain’ or ‘relatively uncertain’, and clearly presenting
the scale of completeness of data from ‘low’ to ‘high’).

e Update of available data sets that integrate climate change considerations into
insurance, lending and investment decision-making processes and that include
information relevant to tracking consistency with the long-term goal outlined in
Acrticle 2, paragraph 1(c), of the Paris Agreement.

e Reflection of perspectives of recipient countries.
o Identification of emerging sources of data (e.g. cities).
Chapter 3: Assessment of climate finance flows

Boxes/case studies
o Key messages, new developments and trends.
e Introduction.

e Thematic objectives and geographical distribution of climate finance flows to
developing countries:

o Thematic objectives of climate finance;
o Geographical distribution of climate finance;
o Additionality of climate finance provided.
e Effectiveness of climate finance: ownership, needs and impacts:

o Access to climate finance (e.g. challenges, lessons learned and improvements
since the fifth BA);

o Pledges, approvals, commitments and disbursement of climate finance;
o Ownership;

L For the purpose of the overview of climate finance in the BA, various data sources are used to
illustrate flows from developed to developing countries, without prejudice to the meaning of those
terms in the context of the Convention and the Paris Agreement, including but not limited to flows
from Parties included in Annex I to the Convention and Parties included in Annex Il to the
Convention to Parties not included in Annex | to the Convention and multilateral development banks;
flows from OECD members to countries that are not OECD members; flows from OECD
Development Assistance Committee members to countries eligible for OECD Development
Assistance Committee official development assistance; and other relevant classifications.

23 GE.23-21847
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o Alignment of climate finance with investment needs and plans, including in the
context of NDCs and NAPs;

o Reported results and impacts of climate finance: selected insights and
experience;

o Leverage and mobilization;

o Technology cost.

Global total climate finance, and developing country flows in context;

o Total investments by sector and region, including in high-carbon energy;
o Estimates of subsidies;

o Subsidies and financing measures affecting forests and land-use change;
o Global finance at risk from climate change.

Drivers of climate finance flows.

Special topics/issues, such as gender and climate finance, forest finance, financial
instruments to address loss and damage, technology investment and climate-resilient
infrastructure.

Chapter 4: Mapping of information relevant to Article 2, paragraph 1(c), of the Paris
Agreement, including its reference to Article 9 thereof

Boxes/case studies

Key messages.
Introduction.

Scope.

Challenges and limitations.

Ongoing activities and initiatives such as investment portfolios, regulatory initiatives,
voluntary private sector disclosures and integration of climate risk in investments.

Additional information and data sets (e.g. metrics, approaches, methodologies).

Impact of transformation on the real economy.

Annexes

References

Frequently asked questions

Glossary

Possible examples for boxes/case studies (in relevant chapters):

Metrics for assessing progress in the alignment of portfolios of international financial
institutions, institutional investors, etc.;

Systems and tools for integrating climate change considerations into investment
strategies and decision-making processes in the mainstream investment, lending and
insurance sectors;

Available information relevant to Article 2 of the Paris Agreement;
The perspective of the small island developing States on climate finance flows;
Efforts to avoid double counting within the BA,;

Perspectives on the links between development and climate change in providing and
accessing finance;

Financial instruments addressing the potential increased cost of finance due to the
integration of climate change risk.

24
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Executive summary including key findings

Chapter 1: Mandate and scope

Mandate in decision 4/CP.24, paragraph 13, and guidance in decisions 11/CP.25,
5/CMA.2 and 5/CP.26.

Scope and approaches used in preparing the second report on the determination of the
needs of developing country Parties related to implementing the Convention and the
Paris Agreement:

@)

Description of the sources of information and data, time period, coverage, and
how the different information and data from national, subregional, regional and
global reports were categorized, aggregated and presented;

Description of the approach used by the SCF in determining the needs of
developing country Parties, including the follow-up and review of
recommendations from the first report on the determination of the needs of
developing country Parties related to implementing the Convention and the Paris
Agreement;

Other considerations in the preparation of the second report, for example
considerations relating to gender, Indigenous Peoples and implementation of a
consultative process.

Chapter 2: Overview of available information on the needs of developing country
Parties

25

Key findings.

Introduction.

Qualitative and quantitative information and data available on the needs of developing
country Parties relating to implementing the Convention and the Paris Agreement,
according to:

o

Information and data from national reports by theme, geographical region and
sector, for example from adaptation communications, NDCs, NAPs, BURs,
NCs, technology needs assessments, country programmes (developed for the
Green Climate Fund, the Global Environment Facility and the Adaptation Fund),
city climate action programmes, as applicable, other national climate change
policies and strategies, and national development plans;

Information and data from regional and subregional reports, strategies,
programmes (e.g. country programmes), policies, etc., including from bilateral
and regional agencies and banks, by theme, geographical region and sector, for
example from regional and subregional reports on needs in Africa, Asia and the
Pacific, Eastern Europe, and Latin America and the Caribbean, including in the
least developed countries and small island developing States;

Information and data from global reports, policies and programmes, by theme,
geographical, sector, etc., for example from multilateral agencies, United
Nations programmes and multilateral development banks.

GE.23-21847
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Boxes/case studies/data visualizations

Chapter 3: Processes and approaches for determination of needs in developing
country Parties

Key findings.
Introduction.
Institutional arrangements.

Country experience (e.g. boxes/case studies).

Chapter 4: Underlying assumptions and methodologies used in determining the needs
of developing country Parties

Key findings.
Introduction.

Overview of methodologies and approaches used in determining the needs of
developing country Parties: indication of the advantages, disadvantages and
challenges of each methodology or approach.

Mapping of criteria and views used by countries and other stakeholders in determining
the needs of developing country Parties in relation to both goals (temperature goals or
sectoral goals), with differentiation between adaptation and mitigation, and the
identification of common trends and views used in determining needs.

Boxes/case studies/data visualizations

Chapter 5: Challenges, opportunities and gaps in determining the needs of developing
country Parties

Key findings.

Introduction.

Information gaps and limitations.

Opportunities for enhancing the determination of needs.

Insights into determining needs with available resources (country case studies and
experience).

Issues identified by countries and regional and multilateral institutions relating to
concerns and obstacles faced in determining the needs of developing country Parties,
as well as opportunities, for example:

o Level of indebtedness, relevant creditworthiness, policies related to finance (co-
financing requirements, results-based finance, etc.), instruments available and
cost of finance;

o Co-benefits related to addressing the needs of developing country Parties, such
as the Sustainable Development Goals within the framework of the 2030 Agenda
for Sustainable Development, disaster risk reduction and the Addis Ababa
Action Agenda.

Boxes/case studies/data visualizations

Annexes

References

Frequently asked questions

Glossary

26



FCCC/CP/2023/2-FCCC/PA/CMA/2023/8

ualal) 58l

tadl) s Badad sad Juaal) arEll) e AU GuEl alal) Jabiall
Al Ligiw Saaial) bVl ¥ (e Mot Csals 100 adsal AS5dal)
$ag dpraall addidl) cleha) Gl b dpalil) Glald) clalial

Latilly daleial) AdLad)

[English only]
Acknowledgements

Executive summary
Chapter 1: Introduction

e Background and objectives: setting the scene — mandate (decision 13/CP.27,
paragraph 15) and context (including other relevant decisions).

e Scope: explanation of the nature and scope of the second report on progress towards
achieving the goal of mobilizing jointly USD 100 billion per year by 2020 through to
2025 to address the needs of developing countries in the context of meaningful
mitigation actions and transparency on implementation, taking into account the
Climate Finance Delivery Plan and relevant reports. The report will, among other
things, focus on backward-looking data and forward-looking data up until 2025, that
is, the time frame of the goal.

e  Structure.
e Outline.

e Challenges and limitations, for example those related to data availability,
methodological, and definitional issues.

e  Approach used in preparing the report. Where possible, disaggregated information on
themes, sectors and geographical distribution of finance, as well as information on
impacts and outcomes of climate finance, will be reflected in the report.

Chapter 2: Sources of information

e Description of approaches used in the sources of information on progress towards
achieving the goal of mobilizing jointly USD 100 billion per year:

o Backward-looking reports on climate finance:

= National reports submitted as part of the UNFCCC process, for example
BRs and BURs;

=  BAs;

= Other relevant reports, for example those from OECD, ODI, Oxfam, UNEP
gap reports and the World Resources Institute;

o Forward-looking information on climate finance:

= National reports submitted as part of the UNFCCC process, for example
biennial communications in accordance with Article 9, paragraph 5, of the
Paris Agreement, and NDCs;

= Other relevant reports, for example the Climate Finance Delivery Plan.

e Description of approaches used in the sources of information on the needs of
developing countries:
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o National reports submitted as part of the UNFCCC process, for example NCs,
BURs and NDCs;

o Report on the determination of the needs of developing country Parties related
to implementing the Convention and the Paris Agreement;

o Other relevant reports, for example needs-based finance regional and national
level climate finance access and mobilization strategies, and technical
assessments.

e Description of approaches used in the sources of information on meaningful
mitigation actions and transparency on implementation:

o National reports submitted as part of the UNFCCC process, for example BRs,
BURs, NCs, NDCs and REDD+ strategies;

o Reports prepared by the secretariat, for example the NDC synthesis report, and
compilation and synthesis reports for BRs and for BURS;

o  Other relevant reports.
Chapter 3: Quantitative and qualitative information

e Available quantitative and qualitative information on progress towards achieving the
goal of mobilizing jointly USD 100 billion per year from:

o Backward-looking reports on climate finance:

= National reports submitted as part of the UNFCCC process, for example
BRs and BURs;

= BAs;

= Other relevant reports, for example those from OECD, ODI, Oxfam, UNEP
gap reports and the World Resources Institute;

o Forward-looking information on climate finance:

= National reports submitted as part of the UNFCCC process, for example
biennial communications in accordance with Article 9, paragraph 5, of the
Paris Agreement;

= Other relevant reports, for example the Climate Finance Delivery Plan and
the UNEP gap reports.

e Available quantitative and qualitative information on the needs of developing
countries:

o National reports submitted as part of the UNFCCC process, for example BURS,
NCs and NDCs;

o Report on the determination of the needs of developing country Parties related
to implementing the Convention and the Paris Agreement;

o Other relevant reports, for example needs-based finance regional and national
level climate finance access and mobilization strategies, and technical
assessments.

e Auvailable quantitative and qualitative information on meaningful mitigation actions
and transparency on implementation, for example carbon dioxide emissions reduced
or avoided in the relevant time frame, and the number of BURs submitted during the
relevant time frame:

o National reports submitted as part of the UNFCCC process, for example BRs,
BURs, NCs and NDCs;

o Reports prepared by the secretariat, for example the NDC synthesis report, and
compilation and synthesis reports for BRs and for BURS;

o  Other relevant reports.
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Chapter 4: Progress towards the goal of mobilizing jointly USD 100 billion per year

e Trends in progress towards achieving the goal of mobilizing jointly USD 100 billion
per year to address the needs of developing countries in the context of meaningful
mitigation actions and transparency on implementation.

e Challenges in progress towards achieving the goal of mobilizing jointly USD 100
billion per year to address the needs of developing countries in the context of
meaningful mitigation actions and transparency on implementation.

e Lessons learned in the process towards achieving the goal of mobilizing jointly
USD 100 billion per year to address the needs of developing countries in the context
of meaningful mitigation actions and transparency on implementation.

e Recommendations on possible actions towards achieving the goal of mobilizing
jointly USD 100 billion per year to address the needs of developing countries in the
context of meaningful mitigation actions and transparency on implementation.

Annexes

References
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