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Projected levels of public climate finance to be provided to
developing countries reported in the biennial communications

[English only]

Party Projected levels of public climate finance® Time frame
Australia AUD 1.5 billion (including AUD 500 million for 2020-2025
renewable energy and disaster risk reduction in the
Pacific)
Austria Minimum 40 per cent of new business volume of the 2019-2023
Development Bank of Austria to climate-relevant projects
EUR 130 million for GCF-1 2020-2023
Climate finance portfolio of the Ministry for Climate 2020-2023
Action to be increased by EUR 5 million per year
Belgium EUR 20 million per year for GCF-1 2020-2023
Canada CAD 300 million for GCF-1 2020-2023
CAD 275 million for the Energy Transition and Coal 2019/2020-
Phase-out Program of the World Bank 2020/2021
CAD 60 million for a renewable energy in SIDS 2019/2020-
programme of the World Bank 2020/2021
CAD 37.5 million to the LDCF 2016/2017-
2020/2021
CAD 150 million to the International Fund for 2019/2020—
Agricultural Development 2020/2021
Czechia 1.1 billion Czech koruny as development cooperation 2021
budget (approved)
1.1 billion Czech koruny per year as development 2022 and
cooperation budget (expected) 2023
Denmark More than DKK 2.4 billion 2020
DKK 2-3 billion (estimated climate finance mobilized Annually
through the MDBs that can be attributed to Denmark)
EU and its EUR 29.5 billion (30 per cent of the total EU expenditure 2021-2027
member States  on external action and assistance)
Projected annual expenditure as follows:
EUR 4.6 billion 2021
EUR 4.7 billion 2022
EUR 4.4 billion 2023
EUR 4.2 billion 2024
EUR 4.0 billion 2025
EUR 3.8 billion 2026
EUR 3.8 billion 2027
EUR 70.8 billion for the EU Neighbourhood, 2021-2027
Development and International Cooperation Instrument
Over USD 7.4 billion for GCF-1 2020-2023
USD 1.9 billion for GEF-7 2018-2022
Finland About EUR 500 million in new investment funding, at 2020-2023

least 75 per cent of which will be channelled into climate
change related investments
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Party Projected levels of public climate finance? Time frame
EUR 114 million for establishing the Finland— 2017-2022
International Finance Corporation Blended Finance for
Climate Program
EUR 58 million for the Nordic Development Fund 2021-2030
EUR 100 million for GCF-1 2020-2023
EUR 31 million for GEF-7 2018-2022
France 50 per cent of annual financing from the French 2017-2022
Development Agency to have a direct and beneficial
impact on climate change
EUR 1.548 billion for GCF-1 2020-2023
USD 300 million for GEF-7 2018-2022
EUR 30 million for Adapt’Action 2017-2021
Germany EUR 487 million through the International Climate 2021
Initiative
EUR 437 million through the International Climate 2022
Initiative
EUR 1.5 billion for GCF-1 2020-2023
EUR 420 million for GEF-7 and the LDCF 2018-2022
EUR 80 million to the Climate Investment Funds 2020
EUR 1.785 billion of climate finance from official 2020
bilateral cooperation
Hungary 1.8 billion Hungarian forint for the Western Balkans 2019-2021
Green Center and the GCF
200 million Hungarian forint additional contribution for ~ 2020-2023
GCF-1
Ireland Minimum EUR 80 million annually committed by current 2021
Government onward
EUR 4 million annually to the GCF Up to 2022
Italy EUR 300 million for GCF-1 2020-2023
EUR 92 million for GEF-7 2018-2022
EUR 100 million, additional to EUR 45.5 million from 2020-2022
2019 still to be allocated and EUR 60 million to be
allocated in 2022, from proceeds from auctioning
emission allowances
EUR 12 million committed to the strategic Accelerator 2020-2022
Labs network
EUR 10 million committed for promoting renewable 2020-2022
energy solutions
Japan USD 11.8 billion (1.3 trillion yen) annually from public By 2020
and private sources
USD 1.5 billion for GCF-1 2020-2023
USD 637 million for GEF-7 2018-2022
Luxembourg EUR 200 million, including EUR 40 million for GCF-1 ~ 2021-2025
Monaco EUR 1.27 million 2021
At least EUR 0.84 million 2022
Netherlands EUR 570 million (provision of public finance) 2020
EUR 580 million 2021
EUR 120 million for GCF-1 2020-2023
EUR 20 million for the LDCF 2018-2022
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Party Projected levels of public climate finance? Time frame

EUR 83.6 million for GEF-7 2018-2022

EUR 11.3 million for the NDC Partnership 2018-2020

EUR 160 million for the Dutch Fund for Climate and 2019-2038

Development

EUR 38.5 million for the World Bank Regional Off-Grid 2019-2026

Electrification Project

EUR 35.6 million for the AGRI3 Fund 2020-2039
New Zealand NZD 300 million (pledged) 2019-2022

NZD 510.7 million (forecast disbursement) 2019-2022

NZD 15 million for GCF-1 2020-2023
Norway NOK 3.1 billion through Norway’s International Climate 2021

and Forests Initiative

NOK 3.2 billion for GCF-1 2020-2023

NOK 105 million per year for the Nordic Development ~ 2021-2030

Fund

NOK 684 million for supporting renewable energy 2021

projects in developing countries

NOK 1.68 billion as capital increase to Norfund 2021
Poland USD 3 million for GCF-1 2020-2023
Portugal EUR 2 million 2020
Slovakia EUR 2 million for GCF-1 2020-2023
Spain EUR 900 million By 2020

EUR 109.52 million for GCF-1 2020-2023

EUR 11.71 million for GEF-7 2022

EUR 1.12 million for the AF 2020
Sweden 6.5 billion Swedish kronor for development cooperation  2018-2022

in environmental sustainability, sustainable climate and

oceans, and sustainable use of natural resources

8 billion Swedish kronor for GCF-1 2020-2023

1 billion Swedish kronor for the AF and the LDCF 2019-2022

EUR 113 million for the Nordic Development Fund 2022-2031
Switzerland CHF 400 million per year, including contribution to the By 2024

GCF

CHF 145.03 million for GEF-7, the LDCF, the SCCF and 2019-2022

the Multilateral Fund for the Implementation of the

Montreal Protocol

USD 150 million for GCF-1 2020-2023

CHF 118.34 million for GEF-7 2018-2022
United Kingdom GBP 11.6 billion 2021/2022-

2025/2026
GBP 1.44 billion for GCF-1 2020-2023

& The list of projects and programmes and figures may not be exhaustive; additional details can be

found in the biennial communications.
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Levels of climate finance provided to developing countries
reported in the biennial communications

[English only]

Party Levels of climate finance provided, including annual flows? Time frame
Australia AUD 1.4 billion 2015-2020

AUD 408 million 2016-2020
Austria EUR 222.41 million through the Development Bank of 2019

Austria

EUR 22 million through the Austrian Development Agency 2019

EUR 26 million for GCF initial resource mobilization 2015-2018
Belgium EUR 50 million per year 2016-2020

EUR 5.5 million to the AF 2020

EUR 2 million to the Flexible Multi-Partner Mechanism of 2020

the Food and Agriculture Organization of the United Nations

EUR 1 million to the World Food Programme in Malawi 2020

EUR 2.7 million to the LDCF 2020

EUR 1 million to the International Renewable Energy Agency 2020

EUR 0.1 million to the Climate and Clean Air Coalition 2020
Canada CAD 625 million 2015-2016

CAD 1.5 hillion 2017-2018

CAD 300 million for GCF initial resource mobilization 2015-2018
Denmark DKK 0.5-1.0 billion climate investment mobilized through Since 2015

the Investment Fund for Developing Countries
Estonia EUR 1 million annually (committed) 2015-2020
EU and its  Provision more than doubled Since 2013
g]tz?;;)er Climate target of 20 per cent of EU expenditure 2014-2020

EUR 23.3 billion, including from the EU public budget and 2019

the European Development Fund (EUR 2.5 billion),

development financial institutions (EUR 3.18 billion through

EIB) and member States’ budgets

EUR 127 billion 2013-2019

EIB: EUR 2.97 billion 2018

EIB: EUR 3.18 billion 2019
Finland Over EUR 500 million in new investment funding, a 2016-2019

substantial part of which contributing to climate finance

EUR 31 million for GEF-7 2018-2022

EUR 100 million for GCF-1 2020-2023
France EUR 5.96 billion, including EUR 1.55 billion for adaptation ~ 2019

EUR 6.1 billion through the French Development Agency 2019
Germany EUR 1.785 billion from official bilateral financial and 2020

technical cooperation through the Ministry for Economic

Cooperation and Development

EUR 80 million to the Climate Investment Funds 2020
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Party Levels of climate finance provided, including annual flows® Time frame
EUR 200 million to the World Bank’s PROGREEN global -
partnership
EUR 80 million to the Central African Forest Initiative 2019 and

2020
EUR 50 million to the Green Baseload Facility of the African 2020
Development Bank
EUR 567 million in terms of the funding capacity of the 2020
International Climate Initiative for programming
EUR 7.58 billion for international climate finance 2019
EUR 80 million to the InsuResilience Global Partnership 2019
EUR 20 million for emission reduction programmes focused 2019
on indigenous peoples and local communities

Greece USD 4.4 million in climate-related finance 2018

Italy EUR 7 million to the AF 2019
USD 1.25 billion 2017-2018
USD 2.405 billion 2013-2018
EUR 250 million for GCF initial resource mobilization 2015-2018
EUR 113 million through the Ministry of Foreign Affairsand 2018
International Cooperation
EUR 120 million through the Ministry of Foreign Affairsand 2019
International Cooperation

Japan USD 12.6 billion (9.8 billion public and 2.7 billion private) 2019
USD 1.5 billion for GCF initial resource mobilization 2015-2018
USD 5 million to the Capacity-building Initiative for 2017
Transparency

Lithuania EUR 5.5 million Since 2014
EUR 1.5 million Since 2019

New NZD 44 million 2016

Zealand  NzD 76 million 2018
NZD 110 million 2019

Norway NOK 6.25 billion (17 per cent of ODA) 2019
NOK 1.6 billion for GCF initial resource mobilization 2015-2018
NOK 1.07 billion to the United Nations Collaborative 2011-2020
Programme on Reducing Emissions from Deforestation and
Forest Degradation in Developing Countries
NOK 690 million for tranche 3 of the BioCarbon Fund -

Initiative for Sustainable Forest Landscapes
NOK 1.99 billion to the Central African Forest Initiative 2015-2020

Poland USD 1 million to the AF 2019
USD 2 million to the World Bank Multi-Donor Trust Fund 2019
for Sustainable Logistics
USD 1.7 million to the EIB Eastern Partnership Technical 2019
Assistance Trust Fund
EUR 4.3 million for climate-related assistance 2017
EUR 49.5 million for climate-related assistance (6.9 million 2018
in grants and 42.6 million in concessional loans)

Portugal EUR 6.54 million through its Environmental Fund 2017-2019

Slovenia EUR 5.78 million 2019

20
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Party Levels of climate finance provided, including annual flows® Time frame

Spain EUR 694.9 million 2018

EUR 50 million through a new special credit line to finance 2019
projects that tackle climate change

Switzerland USD 340 million through multilateral and bilateral channels 2018

& The list of projects and programmes and figures may not be exhaustive; additional details can be
found in the biennial communications.
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Criteria of climate finance providers for evaluating project
proposals as outlined in the biennial communications

Category

Criteria

Relevance and impact

Common interest

Efficiency and
transparency

Innovative approaches

Gender-responsiveness
and environmental and
social safeguards

Country ownership and alignment with national priorities
set out in NDCs and NAPs

Alignment with expertise of contributing Party

Clarity of logic and rationale behind expected climate,
economic and social benefits

Inclusiveness of vulnerable communities
Coherence and complementarity with existing projects

Mutuality of national interest (i.e. alignment with
objectives of contributing Party)

Cost-efficiency and transparency of management and use
of resources

Soundness of governance and reliability of implementing
entities

Mobilization of additional resources through co-
financing from private sources

Transparency of measurement and verification of results
against national and international standards

Prioritization of innovative business models, climate
technologies and best practices

Possibility of using indigenous peoples’ knowledge and
practices to high potential impact

Sustainability and scalability
Gender-sensitivity and promotion of gender equality and
women’s empowerment

Compliance with national and/or international
environmental and social safeguards

Potential for positive environmental (e.g. biodiversity),
economic (e.g. livelihoods) and/or social (e.g. health) co-
benefits

[English only]

GE.21-07084



FCCC/PA/CMA/2021/3

Annex IV

GE.21-07084

Public institutions reported in the biennial communications
dedicated to catalysing private climate finance and examples

of their activities

[English only]

Institutions

Activities

Investment Fund for Developing Countries
(Denmark)

Finnfund (Finland)

KfW and its private sector investment bank,
the German Investment Corporation
(Germany)

Proparco (development finance institution)
(France)

CDP (investment bank) (Italy)
Swedfund (Sweden)
Development Bank of Austria (Austria)

COFIDES (State-owned investment
company) (Spain)

Dutch Fund for Climate and Development,
and Climate Investor One (Netherlands)

Japan Bank for International Cooperation,
and Nippon Export and Investment
Insurance (Japan)

Taking first-loss position to lower risk
of private investment

Enhancing business-to-business
cooperation

Creating innovative public—private
partnerships

Promoting carbon pricing systems and
using export credits

Improving transparency and climate
risk analysis in the financial sector

Providing long-term capacity-building
and policy support

Promoting innovative financial
instruments, such as blended finance,
green bonds, and disaster risk insurance
and other risk management solutions
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Examples of programmes and initiatives for supporting
developing countries in mobilizing scaled-up private climate
finance reported in the biennial communications

Area of support

Example of programme/initiative

Aim of programme/initiative

Developing climate change
policies and plans

Establishing specialized
funds

Formulating investment-
ready project proposals

Promoting risk mitigation
instruments

Engaging the private sector
in adaptation

Promoting commercially
viable climate technologies

Low-emission climate-
resilient development
initiative in the Pacific

eco.business Fund

Private Financing Advisory
Network, supported by
Australia

Solar risk mitigation
initiative, supported by
France

SEED partnership for
promoting entrepreneurship
for sustainable development,
supported by Belgium

ClimateLaunchpad
competition, supported by
Ireland

Support countries in
developing climate change
policies, plans and
investment road maps across
a wide range of sectors (e.g.
electricity, transport,
agriculture, tourism, urban
planning)

Promote private sector
investment in climate
projects by providing
dedicated financing and
technical assistance to
private sector entities

Identify promising clean
energy and climate-friendly
small and medium-sized
enterprises in emerging
markets and coach them in
attracting investment

Facilitate implementation of
private solar energy projects
in emerging markets and
developing countries, and
mobilize up to USD 500
million from public financial
institutions and private
actors

Build capacity of small and
medium-sized enterprises to
engage in business activities
relating to adaptation

Provide a platform for
competing business ideas in
order to unlock the potential
of clean technology in
addressing climate change

[English only]
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Programmes and initiatives reported in the biennial communications
for making finance flows consistent with a pathway towards low-
emission and climate-resilient development

[English only]

Area

Examples of programmes/initiatives

Green recovery

Climate-related
financial
disclosure

Climate budget
tagging

Promoting
climate-friendly
financial
instruments

Phasing out
investment in
fossil fuels

Carbon pricing

The aim of the European Green Deal is to facilitate businesses’ transition towards
sustainability by providing policy tools and creating an enabling environment for
transforming the financial system

Canada’s Large Employer Emergency Financing Facility, a short-term liquidity
assistance programme established in response to the COVID-19 pandemic, requires
recipient companies to publish annual climate-related disclosure reports. The reports
will be used to inform how corporate governance, strategies, policies and practices
can help in managing climate-related risks and opportunities and contribute to
achieving Canada’s commitments under the Paris Agreement and its domestic goal
of net zero emissions by 2050

In 2018 Norway’s Climate Risk Commission identified general principles for
improving climate risk management. The Norwegian Government intends to follow
up on the Commission’s recommendations to stress-test Norway’s public finances
and national wealth. It will also consider the recommendations that Norwegian
companies use the Task Force on Climate-related Financial Disclosures framework,
and that a suitable framework be established for disclosure of climate-related risks in
the public sector and at the national level

The United Kingdom will be the first country to make following the
recommendations of the Task Force on Climate-related Financial Disclosures
mandatory across the economy by 2025. It will continue to support governments and
central banks in fully integrating climate risk into the macroeconomic and financial
systems

France presented a “green budget”, in which government expenditure was tagged
according to its (positive or negative) climate and environmental impacts, a key
instrument for enhancing transparency and prioritizing climate policies

Spain is to draw up a national sustainable finance action plan and a programme for
issuance of green bonds by the Public Treasury

Japan is promoting environmental, social and governance principles in the business
sector, including by designing engagement platforms for global environmental,
social and governance investments

Australia operates Green Bank, a publicly owned financial institution that provides
concessional finance for climate investments

The Powering Past Coal Alliance, which Canada co-leads with the United Kingdom,
has over 110 members and is the driving force behind collective efforts to accelerate
the global phase-out of coal-fired electricity, which is the important first step for
public and private actors in aligning the power sector with the goals of the Paris
Agreement. Although the Alliance is a government initiative, it serves as a bridge
between public and private actors through finance principles that translate its public
declaration into clear commitments for financial institutions

Norway has committed USD 80 million to the Transformative Carbon Asset
Facility, whereby developing countries will be assisted in raising the ambition of
their climate action through economy-wide or sectoral policies and programmes that
create conditions for private sector investment in low-emission solutions
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