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LIMITING CONDITIONS

Thi s

document (Surinameds first Biennial Update Report

of Suriname GoS). All information included within this document has been reported according to quantitative and
gualitative data shared by various ministries within the GoS, as well as other government approved stakeholders. This
information has been accepted throudjbcussions and consultations with technical teams and approved ministry
representatives. Information and data that has been acquired independently has been referenced and sourced as such
throughout the document.

Stakeholders consulted for the preparatibthe BUR include:

To oo oo o oo o o o To To Do

Spiral Strategic Consulting

Ministry of Environment and Spatial Planning

Foundation for Forest Management and Production Control, a technical working institute of the
Ministry of the Land Policy and Forest Management

Ministry of Transport, Communication and Tourism

Ministry of Agriculture, Animal Husbandry and Fisheries

Ministry of Public Works

Ministry of Finance and Planning

Amrita Raghoebarsing, Consultant, Anton de Kom University
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The Technical Annex for REDD+ was collated and prepared by the Coalition for Rainforest Nations (CfRN) in
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FOREWORD

Ladies and Gentlemen,

First of all, | would like to thank all those who have
contributed to the development of this Biennial Update
Report to the United Nations Framework Convention
on Climate Change. | am of course, thinking of the
members of my government, led in this work thg
Minister for the Environment and his technical teams,
I am alsomakingreference to the technicians from EY
and the Coalitiorior RainforestNations.

The publication of this report is indeed much more
than the only update of the 2016 National
Communiation (NC2), with the inventory of the
qualitative and quantitative progress made by
Suriname, in the implementation of its Nationally
Determined Contribution. It is, first and foremost, the
symbol of a nation that is getting back in working
order, that aountry that honors its commitments and
respects an international calendar, and finally, a
country that gives the best of itself to assume its part
effort. in achieving the common goals of the Paris
Agreement to keep global warming to a maximum of
1.5 degees Celsius.

When | was elected on July 13, 2020, | inherited a
country in a very worrying economic and social

situation, with a constant deterioration of our macro

economic indicators and with room for maneuvering
for a difficult choice which limited tohree options:

1 Increase the fiscal pressure on populations
already in great suffering;

1 Not honoring the repayment of our debt to
the IMF and our creditors; and

1 Sacrifice our biodiversity heritage and our
centuriesold forest, which represents 93%
of our teritory, for the benefit of
uncontrolled development, in particular our
mining and oil activities which represent a
significantfinancial windfall in this period
of energy crisis for a large part of the
country. world.

None of these choices was compatibléhwmy
medium and longerm strategic vision of Suriname, its
people, and its nature.

I- Preserving the world's first basin of biodiversity
in the Amazon

When your ancestors bequeath to you a share of the
largest pool of biodiversity in the worldith the
forests of Amazonia, and probably the most virtuous
share in terms of deforestation, you have a moral
obligation to preserve it, especially when you are one
of the countries most exposed to climate change and in
particular to the phenomenon ofing sea levels. For
the record, Suriname is at the zero level of the
waterline, consequently, at the top of the exposed
countries and populations. The fight against global
warming is therefore, vital for the future of our country
and at the heart of my poy, and nothing can make
me deviate from it.

Moreover, Suriname belongs to the very small group
of net carborabsorbing countries. Each year, my
country generates a net carbon balance of moreithan
million tons, thereby cleaning up some of the carbon
emitted into the atmosphere by the developeddvor
The preservation of our carbon sinks forests,
mangroves, and peat landss therefore a vital lever
for the global carbon balance of the planet. Nothing
can take me away from this role of global net carbon
cleaner.

This is why, from the first day ahy mandate and for
two years now, the main watchword addressed to the
members of my cabinet, in the management of their
ministerial portfolio, has been to maintain our virtuous
carbon trajectory at all costs. And believe me, it would
have been much eastergive in to certain temptations,
by putting climate issues in the background of our
priorities.



Ministries with a high impact on our carbon footprint,
such as energy, transport, public works, or agriculture,
have all been instructed to find solutionsnad at
accelerating the level of development of the country
and the standard of living of our people without ever
compromising Suriname's climate commitments. |
reiterated this strongly last June in front of the oil and
gas business community who came #waParibo for
the Suriname Energy, Oil & Gas Summit.

Il - Access to climate financing and mechanisms for
financing REDD+ results

This BUR is a formal opportunity to demonstrate our
progress and our results. On the one hand, in the
reduction effort, withintie framework of the REDD+
system, under Article 5 of the Paris Agreement and, on
the other part, in accordance with article 6, adopted last
year at COP 26 in Glasgow, to count, for p2@20
credits, the net carbon result at the national level.

This will enable us to find thevay forward which
consists of collecting the first dividends from our
investments in our carbon sinks to fairly and
transparently distributing the value created among the
most vulnerable populations, to finance investments
and structting programs in service of growth, jobs
creation and the standard of living of our population,
and finally making our deblévels sustainable

The approval of our carbon credits is, in this respect, a
key step in the implementation of our economic,
social and environmental policies because it will mark
the beginning of the longwaited access to climate
finance, and in particular to private capital in need of

Hon. Chaxdrikapersadsantokhi
President of the Republic of Suriname
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sovereign carbon to internationally comply witie
Paris Agreement

In conclusion, as page aftgrage this BUR 2022
demonstrates, Suriname, two years after my election,
is now on track to meet the ambition and transparency
framework of the Paris Agreement, with the
publication of the progress of the implementation of its
NDC in terms of adaptation drin terms of mitigation,
through its carbon results.

This step opens the doote Suriname to access
climate finance which constitutes, as | indicated in
New York before the 77th session of the United
Nations General Assembly, the central issue, the main
driver of the achievement collective effort and our
common ambition in the fight against global warming.

By endorsing our carbon footprint, Suriname will see
its role recognized in the global carbon footprint and
achieve the paradigm of financing counttleat clean

up the carbon generated by net carbon emitting
countries, as foreseen in article 6.2 of the Agreement
from Paris. On the strength of these results, Suriname
intends to fully exploit this status of net carbon de
polluter and the UNFCCC, in it®le as coordinater
expert, will be the enlightened witness. This
achievement will be our common legacy for the future
generations.

With my renewed thanks to all the contributors, and in
particular to the Minister of the Environment, for his
effective govenance of our climate policy, under my

authority.



EXECUTIVE SUMMARY

The Government of the Republic of SurinasubmitsS u r i n frsnBiénsial Update Report (BUR1) under the

United Nations Framework Convention on Climate Change (UNRCOIbwing the guidance laid out by the

UNFCCC inDecision 2/CP.17The BUR provides an update to the contentpasesent ed i n Surinam
Nationally Determined Contribution (NDC2) submitted in 2020. The Bl$R includesi Technical Annexasreferred

to in decision 14/CP,Wwith containghe results achieved from REDD+ activities.

Suriname isvulnerable to thempacts of climate changend given its status as a High Forest Low Deforestation
(HFLD) country, is a crucial player in the global fight against global warming. The country is committed to
implementing policies and projects that contribute to sustaérgghlelopment and the conservation of its carbon sinks,

in accordance with thglobalgoals of the Paridgreementto do its part in limiting théncrease in global temperatsre

to 1.5°C. Asthe BUR will show, Suriname has already begun to implemaetions towards this endwith many
projects in the planning and development phasestould be noted that constraints on this process exist, especially
with regards to awareness of climate change and reporting requirements, human resource capacityciahd finan
capacity. These concerns are duly noted and assessed within the BUR.

National Circumstances

Establishedin 202Q although not yet fully operational, th¢ational Environmental Authority (Nationale Milieu
Autoriteit (NMA)) will be the National Focal Rot to the UNFCCdor SurinameThe NMA will be responsible for

all climate issuesncluding policy development and implementation, and compliance with environmental treaties
ratified by the Government of Suriname (GoB)e Directorate of the Environmenyithin the Ministry of Spatial
Planning and Environmenturrently performs the responsibilities of the NMA and will continue to do so until the
Authority is fully functional. Ultimately, the current climate change advisory body to the B&E)S, will formally
become the NMA, taking over from the Directorate of the Environment.

Surinameds national devel opment

The section focuses o
ebs devaltaprmen tPogriicor iDte202H: ogpsnesntt a tPe

n
based around Surinamebod

Strengthening Development Capacity
Economic Growth and Diversification

Social progress

Utilization and Protection of the Environment

PoONPE

Buil ding on these prioritieprovhde®NaticomplrekRéensuwmet an
geographic, economic, population, and climate profiles, as well as a snapshot of the current state of each of the
countryés key sectors, as outlined in ND@2and ubdme s e i n
infrastructure, and waste.

Greenhouse Gas Inventory

Surinameds GHG i nvent-20t7yandsupea a basetyhae of 200&from the €€old national
communication (NC2) to reference changes in emissions I&esnventory was comgd for the following sectors:
Energy,Industrial Processes and Product Use (IRRgjiculture, Forestry, and Other Land Use (AFOLTansport,

and WasteOverall, the energy sector, specifically fuel combustibtestributes the most t&GHG emissionsin
Suriname with transportation accounting for over half (52%) of total emissions within this category.
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Guidelines from the Intergovernmental Panel on Climate Change (IPCC) were followed in the compilation of this
inventory and in many instances, due toklaf country specific parameters, default IPCC values were used in
calculationsThe methodology applietb the inventorymainly falls under a Tier 1 (T ljhowever, the forestry sector
utilised a tier 2 approach, meaning that their data is consideredancueate under the IPCC standards. A noted
improvement plan with regards to GHG inventory methodology is to implement a more rigorous approach to data
collection and analysis, utilising a combination of tier 2 and 3 approaches to replace the currematammifitiers 1

and 2.

Noted gaps and constraints include limitations around data and data collection. This came in the form of a lack of
QA/QC processes in the agriculture sector, and a lack of available historical data within the energy and IPRU sector
leading to estimates, surrogate data, and interpolation being used to fill in the blanks. Other constraints noted in the
compilation of the inventory include a lack of stakeholder participation, resulting in delays in the data collection
process, as wehs inconsistencies in the same data when received from different sources, requiring additional
consultation and verification exercises.

Many of these constraints are considered a direct result of lack of a centralised, national platform for to house and
manage data, as well as a lack of technical capacity within the inventory compilation teams to complete robust
uncertainty analyses and accurately use the IPCC software.

Mitigation Actions

Surinameds NDC2 presents mi tctorg Bach astion dascribés a coacerfedeffort®ra ¢ h
the behalf of the GoS to reduce emissions and enhance natural carbon sinks in SGectiore3 provides the full
breakdown of the individual project approaches, expected timeline, and implementdtisrobtsach action shown

below:

1. FOLU
1 Supportalternative livelihoods and diversification of the economy in the interior
1 Enforcement, control and monitoring forests
1 Promotion of Sustainable Forest Management
1 Promotion of sustainable practices in otlard use sectors
1 Protected areas

2. Agriculture
1 Introduce national land use planning
1 Identify, trial and introduce more permanent agricultural systems to replace the traditional shifting
cultivation
1 Define and implement a national reseaddwelopmentand innovation program, and strengttiea
agricultural research sector
3. Energy
Demonstrate sustainable business models
Creation of piblic-private partnerships (PPPs)
Enhancedolicy and regulatory framework
Energy efficiencywith regards toubsidesandfiscal reform
Creation and implementation ofiergyefficiency standards
Implement renewable energy projects
4. Transport
Improve public transpodystems
Introduce emissions and age limits for vehicles
Improve traffic management, planning anttastructure
Increase public green spaces
Improve road conditions

=4 =4 -4 _a_a_29

E R ]
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Additionally, the BURoutlines potential areas for emissions reductions, even outside of the key NDC sectors. These
were identified as the following:

Energyi transportatiorand eergy indistries

IPPUT mineralindustry

Wastel wastewater treatment and discharged slid waste disposal
Agriculture’ rice cultivationand enteric fermentation

5. FOLUT settlementsaand brest land*

*Forest land is a carbon sink, not an emittdfitigation actions in the forestry sector will refer to actions taken to
maintain this status.

PP

Measurement, Reporting and Verification (MRV) system

Suriname does not currently have a functional, domestic MRV system that covers all major sectors.beshuteld
however, that an MRV tool, housed within Surinameb6s cl i
and report on climate change indicators, adaptation and mitigation actions, support received, and GHG inventories.

The tool is currey operational but there are elements which are still under development, including NDC action

tracking, finance fl ow measurement, data submission int
considerable effort into developing a Natibfrorest Monitoring System (NFMS), which is a key component of the
countryédés national REDD+ strategy, providing data on | a

carbon stocks, communiyased forest monitoring, and logging expont production statistics.

The key issue preventing Suriname from developing a robust, domestic MRV systenadk thieclonsistencgcross
the public sector in the wahat climatedata is reported arttie lack of a centralised database for thata to be fed
into and managed by the UNFCCC focal point (Ministry of Spatial Planning and the Environment).

Support needed and received

Financi al, technical, and capacity issues have created
adequately report on climate actions and projects. Priority areas for improvement have been identified within the BUR,
including: the strengthening of institutional arrangements to create a permanent reporting body to the UNFCCC,
capacity building throughraining to provide national experts and government resources the technical skills for climate

data collection, management and reporting, the development of a robust QA/QC system to ensure data quality, and
increased education and sensitisation programmesliance awareness around climate change and related issues
within both the public and private sector, as well as
full breakdown of all support received from multilateral, bilateral, mational sources since the publication of NC2

in 2016.
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1.NATIONAL CIRCUMSTANCES

1.1. Introduction

This section reviews and updates the national circumst
for the purposes of this document) with respect to the United Nations Framework Convention of Climate Change
(UNFCCQ), highlighting developnmet pr i ori ti es, objectives, and circumst
abilities to mitigate and adapt to climate change and its adverse impacts. The UNFCCC was adopted in 1992 at the
United Nations Conference on Environment and Development idd&kianeiro, Brazil. The Convention entered into

force on 21 March 1994 and the Republic of Suriname ratified it on 14 October 1997 agardar party. Suriname

ratified Kyoto Protocol on 25 September 2006 and deposited its instrument of ratificatienRaris Agreement on

13 February 2019.

Under Article 4.1 (a) of the Convention, each party is requil
to communicate information related to implementation to (&
Conference of the Parties (COP), in accordance with Art
12 in its national commueation. Furthermore, as pe
Decisions 1/CP.16developing countries, consistent wit
their capabilities and the level of support provided fi
reporting, should also submiBiennial Update Reports
(BURSs) containing updates of national greenhouse
inventaies, including a national inventory report a
information on mitigation actions, needs and supp
received, according to the Guidelines provided in accordaigy
with Decision 2/CP.17. Alternatively, in lieu BURsto meet B8
the Enhanced Transparency Framdw(ETF) of the Paris i

Transparency Reports (BTRs) every two years. To d&
Suriname has submitted two National Communicatigs

required to be submitted every four years, indicatimat
Sur i name 0 $NC3) shoutddoe Sultnitted in 2020

planned schedule, this process was delayed. Additignd
Suriname has prepared and submitted two Nationg
Determined ContributioneNDCs), the first in 2015 and the"
second in 2020. As NDCs are required every 5 yet
Surinameds t hi r dtshbod@idbe hoted tHat
the GHG inventory and mitigatio actions data used as a
update to NDC2 in this BUR are consistent with the information that is currently being collected and collated as part
of Sur i nlHGB@réparation process. This is to ensure consistency across national rapuitndgpoth the R
Agreement and the UNFCCGIC3 is expected to be submitted in early 2023.

1.2. Institutional arrangements

ROM acts as the National Focal Point to the UNFCCC. UndeEitwironmental Framework Act, tledMA was
established in 202 provide climate related data to the ROM, aodrdinateall policies related to climate change
within Surinamelt would bean independent administrative body under which both The Cabinet of the Président
Coordination Environment and the National Ingétéor Environment and Development in Suriname (NIMOS), and
the technical working arm for the coordination of environmental polimyld beincorporatedThis institution is
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mandated to deal with all environmental matters and policies including poliylftion, evaluation, implementation,

and monitoring. Furthermore, the NMA is tasked with ensuring implementation of and compliance with obligations of
all environmentatelated treaties ratified by the Government of Suriné@@S) It is also tasked witbverseeing the
preparation of reports for submission to the Convention, includidg, NDCs and BURs

Future plans include thiirther developmenof The Suriname Environmental Information Network (SMIN). This
organisation is currently the body responsilibr managing all environmental data in collaboration with key
stakeholders and disseminating it to relevant institutions and authorities where needed. SMIN currently operates under
NIMOS but will soon be under the responsibility of the NMA. The ultingdal of the SMIN is to function as a
clearing house, coordinating and standardising data across ministries in Suriname, and feeding the information to the
ROM for reporting purposes.

Presently, The Ministry oBpatial Planning and the Environment, spealficthe Directorate of the Environmeiit,

taking onall the responsibilitiesutlined abovef the NMA until it is fully operational. NIMOS currentlyacts as an
advisory body to the government in relation to climate change and the Supervisory Bohedgedcwith the
supervision of the financial management and the management conducted by the Board of Directors of .the NMA
Eventually, NIMOS will take on full responsibility and will become the NMAe National Coordination Centre for
Disaster ManagemenfNCCR) is also an important information source for climate risk and vulnerability and is
involved in the implementation of climate change adaptation (NC2, 2016).

While these bodies are specifically tasked with dealing with matters related to climate,cathmginistries and
governmental institutions take climate change mitigation and adaptation into consideration in their operations and
function as key agencies with specific mandates relevant to the implementation of the CNR&@@h sectoral laws

do ot typically address climate change (NDC2, 2020).

- The Ministry of Land Policy and Forest Managem@iBB) oversees formulating national policies on land
use planning, sustainable forest use and nature conservation and consists of multiplesismis tha are
tasked with overseeing regulation, implementation, monitoring and control of the relevant sectors.

1 The Foundation for Forest Management and Production Cd&B®) is the technical work arm of
the Ministry of Land Policy and Forest Managementegponsible to manage all forest of Suriname
and in particular the forest designated for sustainable production and for the formulation of the FREL
and the establishment and operationalization of the National Forest Management System (NFMS)

- The Ministry ofFinance is responsible for preparing National Development Plans and previously had a sub
directorate, Environment and Spatial Planning, which was responsible for updating an inventory of data
relating to land and soil, natural resources, existing infrestre, and land allocation, however these
responsibilities now fall under the jurisdiction of the NMA.

- The Ministry of Natural Resources controls the expl
and energy, as well as regulates energyinglomestic, public, and commercial spheres.

- The Ministry of Agriculture, Animal Husbandry and Fisheries oversees the regulation of the agricultural
production sector and the proper utilisation of agricultural lands and waters.

- The Ministry of Public Wdks controls the planning and implementation of civil infrastructural and technical
works as well as water management and drainage, meteorological and hydrological services, and waste
management. A master plan has been developed to improve the draindge apital Paramaribo,
specifically incorporating climate change impacts and concerns in the plan.

Simultaneously, Suriname is pursuing a climate compatible development (CCD) approach, aiming to achieve low
carbon development while attracting climate fioan Under the Environmental Framework Act (2020), the
Government is required to set out its environmental policy in the environmental strategy as specified in the
Development Plan of Suriname. The environmental strategy incorporated in the Developmesttipdanfurther
developed by the NMA into a national environmental policy plan. The National Development Plan fe20A@12

along with the2016 NC2to the UNFCCC and the 202016 Environmental Policy Plan all recognise the
consequences of the impactsalimate change on Suriname as well as the opportunities for low carbon emission
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development. The National Climate Change Policy, Strategy and Action Plan (NCCPSAP), published in 2015,
provides a clear roadmap for the country to respond to the challehgkmate change and seize opportunities for
climate compatible development.

Under the NCCPSAP, the following have been developed:

1. A National Climate Change Policy that is consistent
2. A National Climate Change 1&tegy that includes:
- Surinamebds climate compatible devel opment roadmap

- Sector and crossector climate resilience and low carbon emission developapgnbaches.
- Capacity building needs and opportunities.
- Areas where technology transfer is required.
- Opportunities to attract investment and finance.
- Monitoring, evaluation, reporting and verification requirements.
3. A National Climate Change Action Plan that describes programmes and actions to be implemeeted
each national development planning theme.

1.3. Geographic profile

1.3.1. Geography

Suriname is situated on the neghstern coast of South America and lies between 2° and 6° North latitude and 54°

and 58° West latitude (see Figure 1). The country covers a total land area of 163,820km2 (NDC2, 2020) and its
coastline, approximately 370kin length, constitutes the northern border with the Atlantic Ocean. According to the
Energy Authority of Suriname (EAS), approximately 80% of the population is concentrated along this coast, in the
capital of Paramaribo, whose latitude and longitude demations are 5°50 N and 55°10 W respectively, and its
surrounding districts. The Republic of Guyana is located to the west of the country, with the Federative Republic of
Brazil to the south and the French Département Guyane (French Guiana) to the ezesstérheborder is historically
established by the Marowijn River and the western by the Corantijn River whereas the southern border is defined by
the mountain range consisting of the Acarai, Tumukhuraa#Grers Ge ber gt e mount ai nse Surina
generally lies at a low elevation between BIm above sea level with the highest point reaching 1200m (NC1,
2005) . 93% of the countryébdés area is forested wi-th 80%
covered mountain that streehto the east and south towards the Amazon River in Brazil and west to the Orinoco

River in Venezuela.
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Figure 1. Suriname Map (Source: ABS)
1.3.2. Land use

Suriname is widely known for its high forest cover, with 93% of the tgleing forested as of 2020. Of that 93%,

88% is considered tropical rainforest that is not used or only marginally utilised by local communitiestioryen

forest products (NTFP). Only 8% of Surg4toaamustngofotleet al | ar
nonforested natural areas such as savannahs, swamps and wetlands. The cultivated area is used for forestry (3.7% of
the total land area), agriculture (3.2%) and settlements, mining and hydropower lakes\{itB#)proximatelyl.5

million ha designated fd8FM andapprodmately 3 million ha granted as a timber license

1.3.3. Ecosystens

The environment and ecology in Suriname are arguably the country's greatest natural resources. More than 80% of the
country is made up of pure, undisturbed rain forests. This untouched hub of biodiversity is especially crucial
considering the increasingalenges to biodiversity and ecosystems around the world brooglytpollution, climate

change and land losStill highly underpopulated, Suriname will probably remain as a major natural carbon sink.
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Figure 2: Ecosystems of 8name (Source: NC2, 2016)

The terrestrial ecosystems of Suriname can be characterized into nine main categories:

Brackish water ecosystems, also known as estuarine zones, are made up of mangrove forests that are occasionally
interspersed by salt to brackish lagoons and low vegetation consisting of succulent salt plants and brackish herbaceous
swamps. These areas arpacted by tidal action and coastal changes. Mangrove trees encourage accretion and protect
both the coastline and riverbanks by preventing erosion. They have a high level of biodiversity and serve as nursery
grounds for numerous species of marine fisi ahrimp. Suriname's estuary region is a wetland of international
importance as it contains both feeding and nesting sites for migratory birds from North America as well as Caribbean
coastal birds. Sand and shell beaches can be found along the coastliaglypin the eastern part of the country.

These beaches are of international importance as they are nesting places of four species of sea turtles.

Freshwater swamps or freshwater wetlands dominate the Young Coastal Plain and part a€testaldPlain. These
wetlands are important as they supply fresh water to estuarine zones, thus maintaining the brackish condition of these
waters. These areas are inundated throughout the majority of the year, allowing a layer of peat, the initfal stage o
coalification and a major source of carbon, to accumulate on top of the mineral soil.
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Low swamp forest, also referred to
swamp wood, includes palm swamp fores
Suriname's low swamp forests make
around 3% of the country, and if there are
foreg fires, they grow into high swamgp
forests.

High swamp forest and creek forest occur
the shallow freshwater swamps of t
coastal plain, where there are significa
changes in surface water levels. In t
natural succession of wet areas, t
ecosystenmrepresents the climax vegetatio
Similar forests, often referred to as cred
forests, are located alongside creeks a
benefit from a variety of species from neark
high dry land forest.

High marsh forest (seasonal swamp forest) can be found on paaihed soils. The soil may become completely
submerged during the rainy seasons and during the dry seasons, does not desiccate fully. The species diversity of these
forests is between that of high swamp forests and high dry land forests. Palms areg @picadiant in marsh forests.

High dry land forest, which can be found from sea level td @00m above sea level, covers around 80% of Suriname.
Emergent trees are typically 580m tall, while the canopy's height ranges from4Zsn. There is a vast rangbtoee

species (between 1€BDO species per hectare), large mammals and at least 500 distinct bird species that can be found
in these high dry land forests.

Low dry land forests of highlands are found at higher elevations (above 400m). The average asumshime hours

is decreased in these forests since they are frequently shrouded in clouds. Additionally, temperatures are lower and
average humidity is higher than in lowland high dry forest. Both in terms of quantity and species, epiphytes (including
masses, ferns, orchids, and bromeliads) are common. These highland woods have a very different flora and fauna than
lowland forests.

Savannah forests, also known as xerophytic forests, are located in savannah areas. These forests often grow on
extremely draied soils as well as on permeable soils which rest on impermeable subsoils, rocks, and hard pans.
Consequently, water shortages occur in the soils during the dry seasons. Savannah forests can also be found in hilly or
mountainous areas within the Interiparticularly where conglomerates, laterite caps, sandstones and dolerite, and
granite rocks are covered in a thin layer of soil. In these areas, they are termed as mountain savannah forest.

Open savannahs are viewed as remnants of the extensive Plasttioeate savannah, which historically almost
entirely covered Suriname. These savannahs survived only where they were burnt continually. Most of these
ecosystems are dispersed over the savannah belt. Presently, up to ten differing types of savarbesdhsitiantfied

within Suriname. Savannah vegetation tends to develop into forest in the absence of fire.

Suriname has three different types of protected areas:
economic activity is permitted oncertan protection objectives are not jeopardized, 2) Nature Parks, which are
primarily used for recreation, and 3) Nature Reserves, which are used to protect specific species or ecosystems and
allow only limited human activity. The majority of Suriname'asttine is protected by MUMAs in order to safeguard
species like sea turtles and endangered shoreBiddstionally, in nature reserves and nature parks across the nation,
endangered species that exist in representative terrestrial and aquatic (fresbosatestems, are safeguarded. A 1.6

million ha area of pristine rainforest known as the Central Suriname Nature Reserve (CSNR) is maintained and
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included on the UNESCO World Heritage List. Along with the forest, the Coppename River Basin and itsefsibutar
and creeks that supply higjuality freshwater are protected under the CSNR. Additionally, this Nature Reserve
protects a significant number of biological species, both terrestrial and aquatic, including endangered species.
Suriname's protected areascopy roughly 13% of its total land area.

1.4. Economic profile

I'n 2021, Sur i n%8sth GR58FIBI13y0@0Fat rBaRet price (ABS, 202®)ich isthe equivalent
of US$2.1%. During the 1990s, GDP growth rates fluctuated betwie®h and +6% bt stabilised at a rate of
approximately 4% in 2009 (NC2, 2016). In 2020, real GDP growth reached a peak of 16% but returned to a more
stable rate of 2.7% in 2021 (ABS, 2022). As of 2017, the GDP per capita was US$4,428, equivalent to SR$124,978.83
(NDC2,2020).The national income per capita in 2021 was SR$83,202.00 with the country being considered-an upper
middle income economy with a high human developmentindexécbi® C2, 2020) . Suri nameods Gi

0.5467 as of 2011, indicating there {8l s

significant income inequality rates

throughout the country (NC2, 2016).

Surinamef6s economy is he.
on mining and agriculture. Of these
primary subsectors, gold and oil contribute
approximately 30% to GDP and agriculture
contributes apprdmately 12%. In the
tertiary or services sector, mainly trade and
transport activities contribute 55% to GDP.
Additionally, the commodities industry
accounts for almost 90% of export
revenues and 40% of government income,
resulting in the country being inerable to
international price volatility (NDC2,
2020).

Energy (mining, goldandoil)i s consi dered an i mportant sector in Surine
of foreign exchange and government incok@wever, the country faces some economic challenges incladiegly

diversifying economybureaucratic procedures, stat®ned or semgovernmental companies are making losses, there

is little largescale manufacturingand the public sector functions inefficiently. More recently, financial services,
constructionand tourism, along with their associated personal consumpiime assisted in the diversification of the

economy so it is less reliant on the export of raw materials (NC2, 2016).

1.4.1.Economic history (1975 to present)

Surinameds economy since has fluctuated therlapgdsinfl978 ant | vy
Its first main economic crisis, triggered by the political turmoil of the 1980s to early 1990s, saw persistent fiscal
deficits, the inability to access international financing, and the suspension of aid from the Dutch government. The
government resorted to the Central Bank of Suriname (CBvS) to draw down on its foreign exchange reserves, resulting

in a severe impact on its balance of payments. GDP growth fluctuated, but the mid to late 1990s saw significant
exchange rate volatilty andaa i ng i nfl ation rates, to which the CBvS r
To tackle this, Suriname successfully secured the renewal of Dutch financial aid under the condition of the
implementation of stringent policy measures focused on flodtingexchange rate, eliminating subsidized rates,
deregulating the economy and strengthening fiscal policy.

The economy, as a result, experienced strong economic growth from 2001 to 2014 as poverty rates declined and per
capitaincome was ontherise. How er , t he countryés heavy dependence on
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