


2030 Emissions Target : 436.6 million tons

(40% reduction compared to 2018)

2018 2030

40% reduction

291million tonsEmissions

727.6
Million tCO2-eq Emissions

436.6
Million tCO2-eq



Designation of ETS Business Entities

facilities less than 25,000tons
(sum: over125,000tons)

a facility over 25,000tons

ETS
I

ETS
Ⅱ

ETS
Ⅲ

ETS
Ⅳ

772

684

591

525



❖ Free Allocation, 

No auction

❖ [ Market ]

Launch of  the 

Korea Exchange

(ETS market)

❖ [ Offset ]

Accept CERs from

domestic CDM

projects

2012

Enactment of 

the Emissions 

Trading Act 

2015

ETS phase I

(2015-2017)

2018

ETS phase II

(2018-2020)

2021

ETS phase III

(2021-2025)

2026

❖ Auction 3%

❖ [ Market ]

Introduction of 

auctions and 

market makers

❖ [ Offset ]

Accept CERs from

domestic & 

overseas CDM

projects

❖ Auction 10%

❖ [ Market ]

Expansion of 

market makers, 

participation and 

expansion of third 

parties

❖ [ Offset ]

Accept CERs from

domestic & 

overseas CDM

projects

ETS phase IV

(2026-2030)

❖ Auction 15 ~ 50%

❖ [ Market ]

Expansion of entrusted   

allowance trading, 

Futures trading, 

MSR adoption

❖ [ Offset ]

A6ERs from A6 projects





(ORS) Offset Registry System
▲ operated by 
G I
R GIR

request for credit conversion 
into KCUs(KOCs→KCUs)

KOCs trading

Deliberation

documents submitted 
electronically

Data management

verification 
of reductions



Certification of greenhouse gas reductions from offset projects

, approval and revocation of approval of offset projects

Verification/certification of greenhouse gas reductions from offset projects and 

revocation of verification/certification



I III

IV





① KAU
(Korean Allowance Unit)

② KCU
(Korean Credit Unit)

③ KOC
(Korean Offset Credit)

▪ Credits allocated to BEs ▪ Credits converted from KOC ▪ Credits from offset projects

eligible for surrendering

offset credits

* 1 KAU = 1 KCU = 1 KOC










