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Regional Analysis: Sustainable Revenues versus Carbon-Intensive Revenues

Carbon-intensive revenues were 11 times higher than sustainable revenues. Together, the 20 countries
analyzed generated USD 199.5 billion from the extraction, export, and commercialization of fuels,

hydrocarbons, and minerals, compared to just USD 17.9 billion obtained from sustainable activities.



Regional Analysis: Sustainable Budgets versus Carbon-
Intensive Budgets 

Carbon-Intensive Budgets were 5 times higher than Sustainable Budgets. In absolute terms,
sustainable budgets reached USD 13.1 billion, while carbon-intensive budgets totaled USD 71.3

billion.



Challenge 1. Financing for biodiversity and climate change continues to represent
a limited share of total development financing in Latin America and the

Caribbean in 2023

Source: GFLAC based on OECD, 2025.

In 2023, Latin America and the Caribbean received a total of USD 70.6 billion in development financing.
Of this amount, USD 17.9 billion —equivalent to 25.45% of the total— was allocated to initiatives aimed

at addressing climate change.

Note. The information on Latin America and the Caribbean refers to the 20 countries included in the IFS study.



Challenge 2. Adaptation continues to receive fewer resources
than mitigation in Latin America and the Caribbean in 2023

Of the total USD 17.1 billion allocated to climate action in Latin America and the Caribbean, the largest share was
directed toward mitigation activities, with USD 11.8 billion, while adaptation actions received USD 5.3 billion.

Source: GFLAC based on OECD, 2025.



Case 1. Cumulative financing from the Green Climate Fund (GCF)
expressed in millions of dollars.

Source: GFLAC based on the Green Climate Fund, 2025.

Challenge 3. Access to climate finance in Latin America and the Caribbean varies significantly
among countries, depending on eligibility conditions, institutional priorities, and technical

capacities to meet the requirements of international funds.



Challenge 4. Most of the financing allocated to climate change and biodiversity was
provided through loans rather than grants (data as of 2023).

Source: GFLAC based on OECD, 2025.

In 2023, of the total financing allocated to climate action in Latin America and the Caribbean, 92.1% was provided in the
form of loans, while only 7.9% corresponded to grants. In most countries of the region, over 90% of resources were

channeled through debt instruments. Cuba and Nicaragua are the only exceptions, receiving 100% of their financing in the
form of grants.

* No data



Check out!‌


