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Financial Mechanism

Financial Mechanism is accountable to the COP

Operational entities of the Financial Mechanism under the Convention

Global Managed by the GEF

UNFCCC Environment Least Developed Country Special Climate Change
Facility (GEF) Fund (LDCF) Fund (SCCF)

Green Climate
Fund (GCF)

Operational entities of the Financial Mechanism under the Kyoto Protocol

Adaptation Fund

Kyoto
Protocol
Paris
Agreement

(AF)

Article 9 stipulates that the Financial Mechanism of the Convention shall serve the
Agreement and that the Adaptation Fund may serve the Agreement.
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What is Climate Finance??

Commitments under the UNFCCC
ODA

Private finance
Green finance

Grant
Loan
Insurance pool
Windfarm, Gas turbine, mangrove forest
Rehabilitation
Standing Committee on Finance definition
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Standing Committee on Finance

The Standing Committee on Finance (SCF) was established at
COP16 to assist the COP with respect to the Financial
Mechanism and undertakes technical work on climate finance
in line with its mandated functions, namely:
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Standing Committee on Finance: Activities

The SCF conducts various activities to fulfill these functions and develops technical
findings and recommendations for the COP, to help Parties make informed decisions

relating to climate finance in the UNFCCC process.

Biennial Assessment and Overview of Periodic Reviews of the Financial
Climate Finance Flows Mechanism

Determination of Needs of Developing Draft Guidance to the Operating

Country Parties related to implementing Entities of the Financial Mechanism
the Convention and the Paris
Agreement

SCF Forum Stakeholder Engagement
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Key intersessional deliverables

5th Biennial Assessment and Overview of Climate Finance Flows

100 Billion Progress Report

Definitions of Climate Finance

Mapping of Art. 2.1c of Paris Agreement

Draft guidance to the operating - Successful GEF8 replenishment
entities - Successful launching of GCF2

replenishment process




Climate Finance at COP27/CMA4/CMP17

Matters relating to finance under COP 27

» Long-term climate finance
« Seventh review of the Financial Mechanism

Matters relating to finance under COP 27 and CMA 4

» Matters relating to the SCF

» Review of the SCF functions

* Report of the GCF and Guidance to the GCF

* Report of the GEF and Guidance to the GEF

» Matters relating to funding arrangements for addressing loss & damage

Matters relating to finance under CMA 4

* New collective quantified goal on climate finance
» Matters relating to Article 2, paragraph 1(c), of the Paris Agreement

Matters relating to finance under SBI57/CMP 17/CMA 4

» Matters relating to the Adaptation Fund




Gender policy development in major multilateral climate change funds

UNFCCC

Numerous decisions by the UN Framework Convention on
Climate Change (UNFCCC) have emphasized that effective
climate action requires a

Cancun Agreement

Global Environment Initial Climate Investment \ 0
Facility (GEF) Funds (CIFs) gender CIFs Admir
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Multilateral climate funds are increasingly mainstreaming e
gender into upstream governance and operations.

However, there remains little best practice on gender- i nting agencies th iance fo e m

responsive budgeting for climate action. ERAL CLIMATE .F UNDS

Source: Schalatek, 2021, Available at
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https://climatefundsupdate.org/wp-content/uploads/2022/03/CFF10-Gender-and-CF_ENG-2021.pdf

