NEUTRAL

Thank you for participating in the Climate Neutral Now initiative. As committed in your pledge, you
must report annually on your climate actions. To do so, please fill in this Report and send it back to us via
email (climateneutralnow@unfccc.int). If you report to CDP, this report is not necessary and in this case,
please advise us via email.

GENERAL

1.What is the name of the reporting organization?

AXA Konzern AG Germany and subsidiaries
2.Please indicate the reporting period correspondent to this Report

01/01/2022 31/12/2022

3.What are the challenges and opportunities to climate action that might affect the financial
or strategic plans of your business?

Our purpose — acting for human progress by protecting what matters — reflects our aim

of helping our customers and society move forward.

One main pillar in the overall AXA group strategic plan till 2023 is sustaining our climate leadership
posmon
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4.Have climate-related risks and opportunities been considered in your organization’s
strategy and/or financial planning?

We have a dedicated function in our group organziation GIE AXA in Paris as well as in our local entity
AXA Konzern AG in Germany who are managing climate-related issues in all relevant aspects of our
organization and we have also implemented an AXA for Progress Index where we measure and foster
relevant sustainability targets.— AXA takes on 7 measurable commitments:

A~ AN inALIvrAr:

5.Did your organization's operations substantively change in the reporting period, affecting
your GHG emissions?

O Yes
® No

6.Do you engage with your value chain on climate-related issues? Please advise who with.

U] Suppliers

U] Customers

0| Other partners in the value chain
Do no engage

7.Please indicate any awareness raising or advocacy initiatives that were active within
the reporting year.

We implemented a lot of dedicated initiatives on climate topics:

- real estate: start of creating sustainable building measures for future constructions and leases for
AXA buildings; use of two different certificates for current buildings: DGNB and LEED

- b|od|verS|ty improving habitats for birds, insects and other animals in the vicinity of the locations e.g.
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STEP 1. MEASURE

8.What standard or methodology are you using when measuring your GHG inventory

L] GHG Protocol Corporate Reporting & Accounting Standard
GHG Protocol Product Life Cycle Accounting & Reporting Standard
ISO 14064, International Standard for GHG Emissions Inventories and Verification PAS
2050 - Specification for the assessment of the life cycle greenhouse gas emissions of
goods and services
Defra Guidance on how to measure and report
Bilan Carbone
Others

If you chose “Others”, please describe below:

9.Is your GHG inventory publicly available?
@® Yes

O No

If yes, please provide a web link here:

It's mentioned in the annual report of the AXA Group -page 169 ff., https://www-axa-com.cdn.axa-conte

10.Which GHGs are included in your estimation?

| Carbon dioxide (CO2)
Methane (CH4)
Nitrous oxide (N20)
Hydrofluorocarbons (HFCs)
Perfluorocarbons (PFCs)
Sulphur hexafluoride (SF6)
Hydrochlorofluorocarbons (HCFCs)
Chlorofluorocarbons (CFCs)



11.What were your GHG emissions in the reporting period (metric tons of CO2 equivalent)?

5,309

12. Which scopes are included in your GHG inventory?

Scope 1: includes direct emissions from sources owned or controlled by your organization.
Scope 2: includes indirect emissions from the purchase of electricity, steam, heating and cooling
consumed by your organization.

Scope 3 - Partially: includes other indirect emissions (excluding scope 2) that occur in your
organization's value chain. Scope 3 - Complete: includes all other indirect emissions (excluding
scope 2) that occur in your organization's value chain.

Scope 1
Scope 2
Partial Scope 3

HEIEE

Complete Scope 3

13.Which categories are included in your estimation?

| Fuels .| Material use

: Refrigerants E Waste

0| Owned vehicles U] Flight and/or hotel

1| Electricity and heat ‘0| Business travel - land and/or sea
| Well to tank fuels : Freighting goods

: Transmissions and distributions losses : Employees commuting

: Water : Food

14.How have you developed your GHG inventory?
O Self-declared GHG inventory
@ Third-party verified GHG inventory with partial scope 3

O Third-party verified GHG inventory including full scope 3

15.How much of the total emissions (metric tons of CO2 equivalent) correspond to Scope 1?

4,048

16.How much of the total emissions (tons of CO2 equivalent) are corresponding to Scope 2 using
the Market Approach?

A market-based method reflects emissions from electricity that companies have purposefully chosen (or
their lack of choice).

1,261

17. How much of the total emissions (tons of CO2 equivalent) are corresponding to Scope 2 using
the Location Approach?

A location-based method reflects the average emissions intensity of grids on which energy consumption
occurs (using mostly grid-average emission factor data).

0




18.How much of the total emissions (tons of CO2 equivalent) are corresponding to Scope 3?

Scope 3 includes indirect emissions that occur in your organization's value chain.
measuring this scope, answer with "0", please.

0

19.Please select the categories included in your Scope 3, and their status
You can find a detailed description of the categories on the Corporate Value Chain (Scope 3) Accounting
and Reporting Standard, p. 34 (https://ghgprotocol.org/standards/scope-3-standard)

If you are not

Relevant, Not Not
Relevant,
not yet relevant, relevant, not
calculated
calculated calculated calculated

Purchased goods and services

Capital goods

Fuel-and-energy-related (non-Scopes 1 or 2)

Upstream transportation and distribution

Waste generated in operations

Business travel

Employee commuting

Upstream leased assets

Downstream transportation and distribution

Use of sold products

End of life treatment of sold products

Downstream leased assets

Franchises

Other (upstream)

O OO O®O®HOOOO
0O IOIOO®HOOOO®™®
O OO OOOOO
O®O®O®®O®®O®®OOOO®®OO

Other (downstream)

STEP 2. REDUCE

20.Did you have a GHG emissions target that was active in the reporting year?

® VYes
O No

21.What was your GHG emissions target in the reporting year?
e.g. 5% reduction in 2021 (target year) compared to 2020 (base year)

We have an overall target of reducing our GHG emissions 20% 2019- 2025 (baseline emissions 2019)

22.What were your GHG emissions in the base year (metric tons of CO2 equivalent)?
10,124


https://ghgprotocol.org/standards/scope-3-standard

23.Are your reductions and progress towards your targets third-party verified?

® VYes
O No

If yes, please provide a link to the verification opinion or report, or send us a copy of it
(climateneutralnow@unfccc.int).

The climate report of the AXA Group, AXA Germany is in scope of this reporting, is regularly reviewed |

24.How developed is your plan to reduce GHG emissions?

O Target established, with incomplete or no reduction plan

® Reduction plan with intermediate targets to achieve Net Zero by 2050 or earlier

O Reduction plan with intermediate targets to achieve Net Zero by 2050 or earlier + at least 5%
reduction year-on-year

Please provide a link here or send your emissions reduction plan at climateneutralnow@unfccc.int
We have deduced local CO2 emissions reduction targets from the AXA Group reduction targets, so for

25.What emission reductions actions did you implement during the reporting period?

O

Energy efficiency in buildings

Waste reduction and material circularity
0| Low-carbon energy consumption
Low-carbon energy generation

|

Non-energy industrial process emissions reductions
'‘Green' Company policy or behavioral change
Transportation

O a

No emissions reductions initiatives in place
Other

If you chose other, please specify here:

Reduction of car fleet emissions by increasing the number of electric /plug-in-hybrid cars // Implementa

26.Please give details on the actions that you have implemented during this reporting
period to reduce your GHG emissions.

- implementation of charging infrastructure of electric vehicles at AXA sites

- increase number of electric / hybrid cars in the corporate car fleet for AXA company car users

- reducing business travel activites by increasing usage of digital meeting solutions

- new buidlings - also include sustainability criteria in the selection process for new sites - new sites in
Wiesbaden / Offenbach / Munich / Hamburg have certification for sustainable construction LEED /

MNAND

27.Has your organization achieved at least 5% reduction in your GHG inventory from the
last reporting period to this one?

O VYes
® No



STEP 3. CONTRIBUTE

28.Are you contributing to encourage more emission reductions, avoidance or capture through
the use of carbon credits (offsets)?
If you answer to this question is 'No' skip the last questions and save your Report

® Yes, all my emissions
O Yes, part of my emissions
O No contribution

29.Please indicate the types of offsets you are using in your climate strategy

Offsets coming from reduction and avoidance projects (e.g. renewal energy, biomass waste,
cookstoves, transport & other projects)

]| Short-term capture (Nature-based solutions such as forestry, peat land management,
mangroves restoration or similar projects)

Long-term capture (Carbon Capture & Storage, Biomass with Carbon Capture Storage, or
other technologies)

30.Please specify here your offsets according to the each standard

CDM

VCS 5,309

Gold Standard
CCBSs

Other
Total 5,309

Please provide a link to a relevant public registry/website or send us the
certificate to climateneutralnow@unfccc.int

AXA Group offsets all emissions which are not covered by local actions with two central projects - Rele

31. Which scopes did you offset?

U| Scope 1

U| Scope 2

O| Partial Scope 3
Complete Scope 3

Thank you for participating in the Climate Neutral Now
initiative. We will get back to you in up to one week



	Organization: AXA Konzern AG Germany and subsidiaries
	Challenges & opportunities: Our purpose – acting for human progress by protecting what matters – reflects our aim 
of helping our customers and society move forward.
One main pillar in the overall AXA group strategic plan till 2023 is sustaining our climate leadership position.
https://www.axa.com/en/about-us/strategic-plan#:~:text=Driving%20Progress%202023%20will%20be,cash%2Dflows%20across%20the%20Group. 

In detail climate leadership can be explained by the follwoing points:
AXA was one of the first companies to commit to a responsible investment and underwriting strategy. A pioneer in tobacco industry divestment, committed to biodiversity, the Group is also 
spearheading measures to combat global warming, having announced ambitious new climate measures in 2019.

In details we have set the following targets:
As an investor
- Decrease the carbon footprint of AXA’s general account assets by 20% by 2025
- Reach €25 billion in green investments by 2023
As an insurer
- Increase the share of green insurance products, with a positive impact on the environment through the services and guarantees offered
- Promote inclusive insurance for vulnerable populations
As an exemplary company
- Make employees leaders of the transformation: train our teams in climate issues by 2023.
- Achieve carbon neutrality by 2025 by reducing our overall CO2 emissions by 20% (energy, travel and digital) and offsetting residual emissions

Additional information: https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com%2F7a63c94b-29c3-4600-8f05-1c8f16c65ac2_axa_essentials2020_en-accessible.pdf 
	Other methodology: 
	Link inventory: It's mentioned in the annual report of the AXA Group -page 169 ff., https://www-axa-com.cdn.axa-contento-118412.eu/www-axa-com/1ff38792-8e85-47f7-bb00-797134d0db12_axa_urd_2021b_en_accessible.pdf
	Public inventory: Yes
	Total emissions: 5309
	Inventory Level: Silver
	Emissions S1: 4048
	Emissions S2 Location: 0
	Emissions S2 Market: 1261
	Emissions S3: 0
	Purchase of good and services: Relevant, not calculated
	Capital goods: Relevant, not calculated
	Fuel-and-energy-related (non-Scopes 1 or 2): Not relevant, not calculated
	Upstream transportation and distribution: Not relevant, not calculated
	Waste generated in operations: Relevant, calculated
	Business travel: Relevant, calculated
	Employee commuting: Relevant, not calculated
	Upstream leased assets: Not relevant, not calculated
	Downstream transportation and distribution: Not relevant, not calculated
	Use of sold products: Not relevant, not calculated
	End of life treatment of sold products: Not relevant, not calculated
	Downstream leased assets: Not relevant, not calculated
	Franchises: Not relevant, not calculated
	Other (upstream): Not relevant, not calculated
	Other (downstream): Not relevant, not calculated
	Reduction target: Yes
	GHG Base year: 10124
	GHG target: We have an overall target of reducing our GHG emissions 20% 2019- 2025 (baseline emissions 2019) 
	Verified reduction: Yes
	link verified report: The climate report of the AXA Group, AXA Germany is in scope of this reporting, is regularly reviewed by PwC (please refer to page 79 of the Climate Report) - detailed information please refer to the attached Climate Report for 2022 https://www.axa.com/en/press/press-releases/axa-publishes-its-climate-and-biodiversity-report-2022
	Reduction level: Silver
	Link reduction plan: We have deduced local CO2 emissions reduction targets from the AXA Group reduction targets, so for Germany we have  the following targets for 2019 - 2025: 
	Other reduction actions: Reduction of car fleet emissions by increasing the number of electric /plug-in-hybrid cars // Implementation of charging infrastrucuture
	Action details: - implementation of charging infrastructure of electric vehicles at AXA sites
- increase number of electric / hybrid cars in the corporate car fleet for AXA company car users
- reducing business travel activites by increasing usage of digital meeting solutions
- new buidlings - also include sustainability criteria in the selection process for new sites - new sites in Wiesbaden / Offenbach / Munich / Hamburg have certification for sustainable construction LEED / DGNB
- renovation of existing buildings aspects to reduce energy are also considered, e.g. LED lightening, opmtimized heating, reduce water consupmtion etc.
- awareness campaings to create awareness of CO2 reduction activities which can be done by them in the sites
	5% achieved: No
	Contribution?: Full
	Credits certificate: AXA Group offsets all emissions which are not covered by local actions with two central projects -  Relevant information is published on the website of the AXA Group https://www.axa.com/en/about-us/environmental-footprint-management // Emissions compensated at local level before are not considered in the AXA Group environmental reporting, so for Germany these are the emissions for business travel (train & flights)
	Start: 01/01/2022
	End: 31/12/2022
	CDM: 
	VCS: 5309
	GS: 
	CCBS: 
	Other: 
	Total Offsets: 5309
	Operation change: No
	Risks: We have a dedicated function in our group organziation GIE AXA in Paris as well as in our local entity AXA Konzern AG in Germany who are managing climate-related issues in all relevant aspects of our organization and we have also implemented an AXA for Progress Index where we measure and foster relevant sustainability targets.– AXA takes on 7 measurable commitments:
as an insurer;
as an investor;
as an exemplary company

https://www.axa.com/en/about-us/axa-for-progress-index. 

Additional information about the concrete activities can be found in our Annual report, our Climate Report and on our websites. AXA Group: https://www.axa.com/en/about-us/strategy-commitments  AXA Germany: https://www.axa.de/wir-ueber-uns/nachhaltigkeit
	Awareness and advocacy: We implemented a lot of dedicated initiatives on climate topics: 
- real estate: start of creating sustainable building measures for future constructions and leases for AXA buildings; use of two different certificates for current buildings: DGNB and LEED
- biodiversity: improving habitats for birds, insects and other animals in the vicinity of the locations e.g. cooperation with NABU in Cologne to put up nesting boxes; creation of an orchard; first concepts for changing the rock gardens at the Offenbach location; creating a wildflower meadow; establishment of four bee colonies on campus and the use of honey sold to employees to breed more bee colonies; building bug hotels; lease of a forest area with planting and care (for the next ten years) of about 40,000 trees (mixed forest)
- gastronomy: modernization of the kitchens to reduce the CO2 footprint; greater use of regional and seasonal (organic) products; availability of at least one vegetarian dish in addition to the salad bar; creation of borrowable lunch boxes for take away lunches; own bread production and sale without preservatives in sustainable packaging
- building technology: installation of additional charging stations for electric cars at the various locations in Germany; creation of further offers for the installation of charging stations at employees' homes; expansion of the e-pilot project: company vehicles for executives should only be electronic or hybrid; information about various alternative sources of energy: first concepts for the installation of photovoltaics in Cologne; dealing with alternative cooling and window films to save energy; installation of additional LED lamps
- idea management: research tool integrated for various inquiries: e.g. on the subject of coffee grounds or fair labels when shopping
- paper: reduction of printers at the various locations; digitization of services and files
- services: viewing and editing the supply chain law, checking various service providers for sustainability
- CO2 emissions for all AXA business flights are compensated through the Lufthansa Compensaid program - AXA was the first big corporate partner to join the program in April 2020. This was communicated by both companies and raised a lot of attention in international travel business press. 
- We implemented a "Green Cleaning" concept for all AXA sites in Germany with our cleaning services provider Wackler
- work in progress: development and conception of the first green products for insurance
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