® Climate Action
Data Trust

Connecting carbon markets
through open data
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Carbon credits can scale climate ambition e

Enabling countries and corporates to do more toward Paris Agreement goals

= 70% of countries intend to use international
cooperation to meet their nationally determined
contributions (NDCs)t

= (Global cooperation could save countries up to
S250B/year in NDC implementation costs by 20302

= Corporate credit buyers are decarbonizing faster
than peers rather than stalling?

1. TETA/UNFCCC (2024) 2. TIETA/CPLC (2019) 3. Trove Research (2023)

Countries in green intend to or are piloting cooperative approaches to meet their
NDCs or increase ambition (IETA/UNFCCC 2024)



https://www.ieta.org/resources/visualising-article-6-implementation/
https://static1.squarespace.com/static/54ff9c5ce4b0a53decccfb4c/t/5d89fee3ad16452612f73374/1569333620247/CLPC_IETA_A6+report
https://trove-research.s3.amazonaws.com/pdf/Trove-Research_Corporate-Emissions-and-Carbon-Credits_June-2023-2-1.pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=AKIA2XCFEOQPQLGFNG6Q%2F20240502%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-Date=20240502T223649Z&X-Amz-Expires=600&X-Amz-SignedHeaders=host&X-Amz-Signature=45f9bd448555fbec652aa457d4064909711f7a0be2cb686b6567ea2e040c39e8
https://www.ieta.org/resources/visualising-article-6-implementation/

But scaling markets with i1ntegrity 1s hard

= Evolving carbon pricing and regulatory
landscape, including Article 6

= Credit links to compliance markets and
NDCs often unclear

= Lack of centralized registries between
voluntary & compliance markets

= Reputational concerns around credit
quality and use

Based on TSVCM (2021)
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https://www.iif.com/Portals/1/Files/TSVCM_Report.pdf

Data fragmentation harms efficiency & trust G

High integrity markets require improved data systems

28 years of Not-for-Profit

Carbon Certification Standards
= ~50 voluntary carbon market standards,

200+ methodologies, new Article 6 mechanisms

= Information asymmetries due to lack of joint |
LABEL BAS
reference data CARBOINE g ey opes

) CREDIT ; e - > CARBON
CODE Eui :

= Risks of double counting between programmes

= Difficulties in quality and impact assessment
(e.g. ratings)

a{ sociaLcarRBONe -

3/ ey Gold Standard *
3¢ PLAN VIVO

= General lack of transparency and accessibility

‘American L
Ca{bon i 1. Clean Develo pment Mechanism
/ Registry 2. J-Credit Scheme

b 3. British Columbia Forest Protocol

4. Article 6.4
5. Us Carbon Offset
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Climate Action Data Trust

Public good data infrastructure to address fragmentation in carbon markets

= Public, decentralized and trackable record
of carbon credit information

= Common data model for carbon credits

= Global stakeholder network and
collaborative governance

Climate Action
Data Trust

AVI-. Climate Warehouse

End-to-End Digital Ecosystem
for Carbon Markets

I STRATEGY GROUP

@ WORLD BANKGROUP I E A NC C PRIME MINISTER’S
NATIONAL CLIMATE CHANGE SECRETARIAT OFFICE
SINGAPOTRE
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Public good data infrastructure for carbon markets G

CAD Trust 1links, aggregates and harmonizes carbon credit data

National registry

Independent
standard registry
® Climate Action
Data Trust
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Benchmarking
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Platform

Data Dashboard: visual representation of the aggregated data

Connecting carbon markets
through open data.

lj Find out more about CAD Trust |

= < ® : ;}.l:':“;:::v(”(m Public Data Dashboard

455

Active Projects

Total Reduction (YTD) Annual Est. Reduction

*Prototype / Contains sample data

v

Registries

17K+

Projects

2B+

Issued units*

1.2M+

Visits since launch



https://data.climateactiondata.org/

Value proposition for governments

= Data reconciliation between national
"{. and independent registries

= Visibility into credit lifecycle

O,

Easier reporting and accounting (incl.
avolding double counting)

Scaling best practices on data models and
digital solutions

= Real-time transparency around
m Article 6 authorization, mitigation
outcome use, corresponding
adjustments

)

Easier to document and report on Article 6
activities and ITMO transfers

Capacity building, knowledge sharing,
connection with UNFCCC processes

Increase trust and scale cooperation

= Visibility of investment
opportunities

)

Help raise finance from private and public
sector buyers

Increase trust and scale cooperation



Connected registries

Currently connected

=

Verra Global Carbon
Council

CERCARBONO

BioCarbon Cercarbono
Standard

RO CARBON x

Tero Carbon Bhutan

CDM Registry

Advanced stages

International

Carbon Ghana
Registry

Acorn Climafi
Cll"fate Plan Vivo

Action .

Foundation

Reserve

Select prospects, pending
registry/legal readiness

Singapore

Colombia

Argentina

Puro.earth

ART TREES
(REDD+)

Switzerland

Peru

Chile

Gold Standard

American
Carbon
Registry




Connection process o

. . 3. Publish data to 4. Hosting 5. Success!
. 2. Data mappin
1. Aregistry PPINg CAD Trust Node arrangements
. ‘ " " " Data and updates
Provider of your Match your format to .
choice (or xIs test) oULS Extract, Transform, Server + IT showing on CAD Trust

Load infrastructure network




Next steps .

 Informational session | Ieva Steponaviciute, ieva@climateactiondata.org
| Evan Kong, evan@climateactiondata.org
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o Climate Action
Data Trust

@ www.climateactiondata.orq

@ contact@climateactiondata.orq

leva Steponaviciute
Community Manager
Climate Action Data Trust
Berlin

leva@climateactiondata.org



https://climateactiondata.org/
https://www.linkedin.com/company/climate-action-data-trust/
https://twitter.com/CAD_Trust
mailto:contact@climateactiondata.org
mailto:nithyanandam@ieta.org
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Milestones to date

Connecting carbon markets
through open data.

Amount Traded

294 v 341 v 138 v 206

Nov 2019

Mar 2022

Sep 2022

Dec 2022

Jul 2023

Dec 2023

June 2024

Concept development starts at the World Bank

World Bank, Singapore & IETA complete stakeholder
consultation on governance and finance

Data model and platform finalized after a series of
simulations with governments and market participants

CAD Trust starts operations as a not-for-profit
organisation domiciled in Singapore

Governance structure operationalised

Data Dashboard launched at COP28 with 6 registries
covering 85% of carbon market data

Data Dashboard hit 1M visits



Collaborative global governance
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Advice on technical
development

Mandate to implement
work programme

Recommendation

https://climateactiondata.org/about/

Operational support

User Forum
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Advice on functionality
and use
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