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I. Background and mandate 

1. Paragraph 12 of decisions 1/CP.28 and 5/CMA.5 urges developed country Parties to 

continue to provide support and encourage other Parties to provide, or continue to provide 

support, on a voluntary basis, for activities to address loss and damage, without prejudice to 

any future funding arrangements, any positions of Parties in current or future negotiations, 

or understandings and interpretations of the Convention and the Paris Agreement. 

2. The Governing Instrument of the Fund for responding to Loss and Damage enables 

the Fund to receive contributions from a wide variety of sources of funding, including grants 

and concessional loans from public, private and innovative sources, as appropriate1 and 

stipulates that the Fund will have a periodic replenishment every four years while maintaining 

the flexibility to receive financial inputs on an ongoing basis.2 

3. At its first meeting, the Board requested the interim secretariat to provide status 

reports on progress with regard to the information provided by the World Bank on options 

for transforming pledges into contributions.3 

4. The Board will prepare a long-term fundraising and resource mobilization strategy 

and plan for the Fund to guide its mobilization of new, additional, predictable and adequate 

financial resources from all sources of funding.4 The Board at its second meeting decided to 

finalize its long-term resource mobilization strategy by the end of 2025.5 

5. The Board endorsed and authorized the Co-Chairs to sign on its behalf, the “Trustee 

Agreement on the terms and conditions for the administration of the Trust Fund for the Fund 

for responding to Loss and Damage” to be entered into between the World Bank as interim 

Trustee and the Board.6 The Trustee Agreement was signed and came into effect as at 25 

October 2024. The Board also endorsed the templates of the “Trust Fund Contribution 

Agreement” and “Trust Fund Contribution Arrangement.”7  

II. Update from the interim Trustee of the Fund 

6. The annex to this document contains an update from the World Bank as interim 

Trustee of the Fund on the status of resources in the Fund as at 2 December 2024. 

 

 

 
 1 UNFCCC decisions 1/CP.28 and 5/CMA.5, annex II para. 54. 

 2 UNFCCC decisions 1/CP.28 and 5/CMA.5, annex II, para. 55. 

 3 Decision B.1/D.14, paras. (c)–(d).  

 4 UNFCCC decisions 1/CP.28 and 5/CMA.5, annex II, para. 56. 

 5 Decision B.2/D.10, annex VII. 

 6 Decision B.3/D.6, paras. (e) and (g).  

 7 Decision B.3/D.6, para. (f). 
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