
Some Issues in Financing



Please note that this is just a breakdown of the sample size 106 countries with available data

How Much? 

2.4 trillion for mitigation 

2.4 trillion for mitigation 

Source: Mind the Gap: An Estimate of Climate Finance Needs by Developing Counties to Fund their NDC Commitments. Pg 14 &16



Cost of Borrowing

USTB 10YRS

Source: CNBC website as of 5 June 2023
Source: The Economist, Africa Faces a Mounting 
Debt Crisis 16th May 2023



Debt Burden

Source: The Economist, Africa Faces a Mounting 
Debt Crisis 16th May 2023



Source:  State of Blended Finance Report (Climate Edition) pg 12. 

Structure Not a Solution



$1  =  $0.37

Source: Attridge, Samantha; Engen, Lars “Blended finance in the poorest countries: The need for a better approach” pg 38. 



Source: IEA, African Energy Outlook 
2022, pg 45

Key Source of Income, Export Earnings 





CONCLUSION

1. Enhanced mobolisation of concessional 
financing, grants from MDBs, DFIs and 
official bilateral sources remain critically 
important

2. Debt relief and resolution 

3. National economic development is key to 
generate more resources and capital and 
in creating markets for more investments 
in mitigation efforts

4. 
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