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The public climate finance 
architecture is intricate…



But it is a small part of a bigger 
climate finance landscape…
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And a even smaller part of the global 
investment that needs to shift to support 

climate compatible development

4 Source: WEF (2012) Green 
Investment Report 



Potential functions of MRV of finance  

Robust monitoring, reporting and verification of finance 
can help us understand: 

1. progress against finance commitments that have 
been made in a spirit of mutual accountability 

2. what finance has been spent on, in order to be able 
to understand effectiveness in achieving intended 
objectives

3. The effectiveness of dedicated climate finance in 
helping to redirect much larger investment flows to 
support climate compatible investment  
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Different levels of detail of MRV possible
and necessary 

3. All global 
investment

2. Climate 
specific 
finance

1. 
Dedicated 

climate 
finance 
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MRV of dedicated 
climate finance 

INSIGHTS FROM CLIMATE FUNDS UPDATE AND EFFORTS 
TO MONITOR FAST START FINANCE CONTRIBUTIONS



Independent dedicated climate 
finance monitoring initiatives 
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Description information

Climate Funds 
Update

ODI and HBF

Independent website monitoring 24 dedicated 
multilateral climate funds and bilateral climate 
initiatives from donor pledges through to the 
disbursement of project financing to increase the 
transparency of climate finance flows.

www.climatefundsu
pdate.org

Fast Start 
Finance 
Tracking

World 
Resources 
Institute

Tracked and reported pledges from donor 
countries, including what is ‘new and additional’ 
and the channelling institution(s) used.

www.wri.org/public
ation/summary-of-
developed-country-
fast-start-climate-
finance-pledges

Climate Finance 
Options

World Bank

The website reports funding by sector, sources 
and finance mechanism. It provides information 
on funding objectives, financing mechanism, 
application procedures, project types, decision 
making structure, and project examples.

www.climatefinance
options.org/cfo/nod
e/189

The Global 
Landscape of 
Climate Finance 

CPI

Annual study of public and private investment in 
climate change relevant activities, including both 
public and private flows to developed and 
developing countries.

http://climatepolicyinitia
tive.org/publication/glo
bal‐landscape‐of‐
climate‐finance‐2012/

Fast Start 
Finance Reviews ODI, WRI, 

OCN, IGES

In depth analysis of the fast start finance 
contributions of selected countries to understand 
objectives, geographic distribution, and other 
overarching trends. Synthetic analysis 
forthcoming

http://www.climatefund
supdate.org/global‐
trends/fast‐start‐finance



Initiatives tracking REDD+ finance 
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Monitoring climate finance within 
countries
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Description

Climate Public 
Expenditure and 
Institutional Reviews

UNDP, World 
Bank, ODI 

Map the institutional arrangements and climate change specific 
expenditure within developing countries from a diversity of 
sources, particularly the national budget.

Climate Finance 
Readiness Studies

GIZ, UNDP, UNEP, 
WRI, ODI 

Understand arrangements and capacities to use climate 
finance. 

Adaptation Finance 
Accountability 
Initiative

ODI Oxfam WRI
Mapping delivery of climate finance within countries past the 
point of disbursement, with an emphasis on the role of local 
institutions. 



FSF Reporting Practices 
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ODI WRI IGES Germanwatch CICERO http://www.odi.org.uk/sites/odi.org.uk/files/odi-
assets/publications-opinion-files/8426.pdf



FSF Reporting Practices 

12 Source: http://www.odi.org.uk/sites/odi.org.uk/files/odi-assets/publications-opinion-
files/8426.pdf



13 Source: ODI (2012) The Practical Challenges of Monitoring Climate Finance 



Looking forward 

• Detailed and disaggregated information on the projects and 
programs counted as international climate finance has been 
essential to understanding impact and effectiveness

• Observed some improvements in reporting practices over 
the course of the FSF period

• The common tabular format for biennial reporting could 
potentially be used to provide project-level detail on 
contributions.  This would help sustain these improvements

• Linked to wider efforts to understand the impact of climate 
policies and actions, including policies to reduce carbon 
intensive spending and subsidies 

• Rich scope for partnership and collaboration with other 
institutions engaged in monitoring climate finance and 
understanding wider trends 
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http://www.climatefundsupdate.org
Comprehensive information on the 
objectives and scope of dedicated 

public climate finance: 



Guidance on Long Term Climate Finance from the
Copenhagen Accord and Cancun Agreements

• Mobilised by developed countries
• Provided to developing country parties taking into account the 

urgent and immediate needs of those that are particularly 
vulnerable to the adverse effects of climate change

• Balanced in allocation between adaptation and mitigation
• Committed in the context of transparency on implementation
• Scaled up, new and additional, predictable and adequate

 not clear if these considerations would be equally applied to public 
and private flows
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NEW AND ADDITIONAL
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MONITORING PRIVATE CLIMATE FINANCE 
SUPPORT 
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Private Climate Finance Support:

1. developed country public flows 
directed toward private sector 
LCD

2. developed country private flows 
mobilised by developed country 
public intervention for private 
sector LCD

3. developed country private flows 
to public sector LCD

Excluded:

4. developing country private
flows mobilised as the result of 
developed country public sector 
intervention

5. developed country private 
sector flows to developing 
countries independent of direct
developed country public sector 
intervention 

(including those that result from 
policy level interventions)

Private Sector Public Sector

Developed 
country

Developing 
country

1

4

2 3

5

indirect policy interventions
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PRIVATE CLIMATE FINANCE SUPPORT AND 
KEY UNFCCC CONSIDERATIONS

2. Provided to developing country parties taking into account the 
urgent and immediate needs of those that are particularly 
vulnerable to the adverse effects of climate change

3. Balanced in allocation between adaptation and mitigation
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Upper
middle 
income

Lower 
middle 
income

Low 
income

Global (or 
information 
not available

29% 53% 14% 4%

Local 
ownership of 
recipient

Foreign 
ownership of 
recipient

Donor 
country 
ownership of
recipient

Unknown/ 
Intermediary

30% 27% 35% 9%

Adaptation Mitigation

Less than 1% Supercritical coal fired power                    35%
Mix (and climate change unspecified)         24% 
Solar                                                        14%
Renewable energy (general)                        9%
Geothermal                                                9%
Hydro and wind                                   3% each
Biomass, cogeneration, and REDD+       1% each



OBJECTIVES OF FSF

UK US

GERMANY JAPAN NORWAY



FSF AGGREGATE OBJECTIVES 



FSF FINANCIAL INSTRUMENTs

UK US

JAPANGERMANY
NORWAY



FSF AGGREGATE INSTRUMENTS



FSF RECIPIENT REGIONS

UK US

GERMANY
JAPAN NORWAY



FSF AGGREGATE REGIONS



FSF RECIPIENTS

GERMANY JAPAN NORWAY

UK US



AGGREGATE RECIPIENTS


