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KEY	  FACTS	  
-‐	  Where	  engaging	  in	  use	  of	  interna;onally	  transferred	  mi;ga;on	  
outcomes	  towards	  NDCs;	  

-‐	  Shall	  requirements:	  
•  Promote	  sustainable	  development	  
•  Ensure	  environmental	  integrity	  &	  transparency,	  including	  in	  

governance	  
•  Apply	  robust	  accoun;ng;	  

•  Among	  other	  things,	  avoid	  double	  coun;ng	  (1/CP.21	  –	  
“on	  the	  basis	  of	  corresponding	  adjustments”);	  

-‐  Consistent	  with	  CMA	  guidance	  
-‐  Authorized	  by	  Par;es	  (6.3)	  



ENSURING	  	  FULFILLMENT	  OF	  SHALL	  
PROVISIONS	  

-‐  Necessary	  safeguards:	  	  

•  fungibility	  requires	  full	  comparability	  

•  same	  outcome	  not	  to	  be	  traded	  twice	  

-‐  Must	  work	  in	  the	  long	  term:	  

•  	  context	  not	  the	  current	  

•  inclusiveness	  -‐	  new	  policies	  from	  many	  more	  countries	  

-‐	  	  	  	  Reputa;on	  of	  the	  regime	  
	  



OPERATIONALIZING	  6.2	  
ACCOUNTING	  APPROACH	  

•  analogy	  to	  emissions	  trading	  (KP,	  Ar;cle	  17)	  

•  voluntary	  

•  addi;onal	  layer	  to	  4.13	  &	  Ar;cle	  13	  

•  more	  stringent	  

•  interna;onal	  coopera;on:	  top-‐down	  reminiscent	  dimension.	  



-‐	  Mul;lateral	  registry	  with	  na;onal	  accounts;	  
	  
-‐	  Interna;onal	  Transac;on	  Log	  

-‐	  Issuance	  of	  units	  –	  quan;fica;on	  of	  NDCs;	  

-‐  Technical	  Expert	  Review	  of	  calcula;on;	  

-‐  Limita;on	  of	  tradable	  units	  (Doha	  amendments);	  

-‐  addi;ons	  to,	  and	  subtrac;ons	  from,	  NDCs	  permiged	  
emissions;	  

-‐  addi;ons	  of	  CERs	  from	  CDM	  &	  SDM.	  

NECESSARY	  STRUCTURES	  	  


