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2 EMPAYHV

- WIQ1'&  WH IRTRZ Q) DEDSVIMRQ REMPWYHV Z LGDEH DAGLHWHG 1Q WH DIUFXEMH
VHARU P SIRMIQJ ALRS UHVIGHQAH WURXJK FQP DWW UAMMEQAYDURMEY DQG DIURQRP IE- SUDPWAHY
P RGHOMQJ LULLIDARQ LQ UDVAKFAMH DQG SURP R Z DIMU VOYIQJ)' LULLIDARQ P HWRGY  LHGXAQ)
@QG GHIWDEDMWRQ DQG IHMVRUQ) VRO THOMIV WIRXIK Z DMUVDYQ). SIDPWAHV P XBKIQ) ARS
IREMRQ DQG RWHU DEDSWH IDLP IQ) P HMRGY ) ICDDVDARQ R D CDARQDO AJMIOVROP [0S LV
HWHWDO DRQJ Z W SIGRWQI VROTHIAMV GO FRIBPARQ VA VMP V' NIHTS SDWSRUAO / LYHVRFN
DEDSVIMRQ LHTXILHY [P SURYHG ELHHAQI DQG VXWAMRICDE®! SDWMUH P DQDIHP HOW 7KH FRXQM DOR
QHHGV R HMBEQVK DQ DI UFXOXUDOLQVXUIDGFH VWP GHYHBS DOMVRUY DQG LQIRUP DARQ VHUMBHY
IRUIDLP HY DQG H SDQG WHUDAFHW \R FAP DM GO $ NH SURUW Z IQEH VXSSRIMY YXQEHUDE®
JURXSV DQG H SDQAQI ZRP HQV SDUAFSDARY 1Q DEDSWMRY SUIRFHWHY WURXJIK P LFURILCDQAH
JUDQW WOIQQ) DQGVELI HMGLGARP H LHFRYHY SLRIWDP P HY



2 EMPWYHV

Q1'& WH' IVDAMUSINSHEXPIRY ' 55 VHPRUZ LASXUW/XH WH IRTBZ LQJ SURIMAV 7KH
FRIH IRFXV Z [GDEH WH GHYHBRSP HOAR DQ IOMIDMG P XM KD DG VW MMP IRUP RQWRUQ)  HDUD
ZDUWQQ) DQG IRHADWY R HP HIHQAHY GYHUDIIQ) DUNIADOIQMMIHAH P RGHD WRKQRBIIHV
DQG FQP DM P REHY &QP DM LHDMG QDWUDO KDj DBV ZI1@ EH P DQMHDP HG IQR QDARQDO
GUMDMRQ GHYHBSP HOW SOQQQ) DG VHRRIDO SOV ZIW  \VWHIWHQHG  LOMIVHRARDO
FRRUEGOMRY 6 AHQMLE IRHFDWY DQG UMWN P DSSIQJ Z LGDEH HKDQRHG 0 HDVXUHV Z LGDUHGKFH
SRSXMMRYQ YX@HDEL@N R FIP DM UMV DQG P RGHUQ H DQG HQRUAH IQUIDMKPMH  IQFOEQ)
VRADO IDAMMN K\ GLRMAKQFDO VWKRXUHY DQG SIRMPRYH WP V- 7KH DIHQE DOR LQFOGHV
FDSDAW GHYHBSP HQMRU SXEQE DXWRUMEY DQG GFDOFRP P XQWHY  H SDQEHG SXEQE HGXFDWRQ
DQG IQRWP DARQ SIRILDP P HV DQG WH GHYHBSP HOMVR  LQUXWDGAH DQG QVDWMU UWN 1 LQDQAQY
P HAKDQVP VR SLRWPDI DIQAWYNH LP SDRW R QDUDOKD] DUBY















7R DFKIHYH WLV JRDO VHYHLDONH  SUREGP VV P XVWEH DEGLHWHG 7KH IRHAML VHRRU LV
FROMDQHG B 62 DM R IHRHWIMRQ DQG RJRQJ GHIWDEDMRQ R IRHW DQG SDAMUHY
6FHQMIE P RMAIQ) DQG IRHFDWQ) R FIP DM [P SDFW UHP DIQ ZHDN &RYHUDIH R \VSHADAD
SIRMAWMG QDXWDODUHDY 631 $V 1DQY EHBZ  LOMCDARQDOMEQEDLGY 0 HOVXUHY VR SIHYHQMRIO
HRVRQ DQG HWEEQK SURWPRYH IRIAVWEHOV DUH LQUXI ILELHQW * HQGHU VHOUMYH DQG LQFOMYH
DSSURDFKHV DUH CRADGHTXDWMD LOMI LDMG
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7R DRKLHYH WHVH REMPAYHY WH | RTRZ LQJ P HDVXUHV Z LGDEH GHYHIRSHG
QMM PDMY R FIP DM FKDQIH FIP DM QMDA VXWEIQDE®! GHYHBSP HQNV DQG
PROMRUQI R 1' & DQG1$3 [P SBP HOBMRQ IOR WH ZRIN R WH DXWRU] HG ERG RQ
JHQGHUSRIR DQGWH 1 DARQDORRXQAOXQEHUWH &DELQHAR 0 LQMMLY
OQMRGXFH PHKDQWPV R HSDQG ZRP HQY SDUMASDMRY 1Q WH GHYHBSP HQWV DQG
IP SGP HOBMRQR FIP DM SRIA
,QFOXGH DEDSVIMRQ DQG FOP DM UMN UHGXPWRQ MVXHV 1RU Z RP HQ DQG JILY 1Q WH 1 DWRDO
$PWRQ 3 MQRQ* HQGHU( TXDOW
&ROGXPWIHQGHU DQDOVY R DI GDWUHI XMWY DFW GHYHBSHG ZIWIQ WH ILDP HZRWIN R
1' &
6\WHQIWIHQ WH FDSDAW R AW DQG SXEQE LOMMARYY Z RINQI RQ Z RP HQV WKW [Q DUHDV
VXFK DV FQP DM HOXFDWRQ JUHHQHARGRP | MWMADQUMRQ FIP DWW LQDQFH  DQG WH LOMI LDARQ
R JHQGHUIQAFDRY IQRWH1' & P RQMAUQI i \VAMP
' HYHRS SDURHUKISV W P REWGIH FIP DM ILQDQFH DQG [P SBP HQWP HDVXUHV R UHGXAH
Z RP HQV XQSDIG MERXUXQEHUFTP D UWVN FRQAMRQY
&UHDW VSHADOP HAKDQVWP V IRUILGDQADOVXSSRUAR Z RP HQY EXVICHW SURVFW LQ DEDSVIMRQ
DQGFIP DW FKDQIHP M DARQ



7KHIR@RZ 1 RENMPWYHY KDYH EHHQ VHWIR DCCLHW WWHVH SLREGHP V

( WEEQWUKIQJ DQ &UHDA) DVAVWP IRU P SIRIQY
LOAMMANRGDO G IMDWHH DQG P RQVRUQJ DQG HYDOXDAY JRYHUCP HOAUXSSRUIWV
SRIR\ 1LDP HZ RINIRUMW WH VRADOP SDRWR FIP DM P HAKDQVWP VIRUHP SBR P HQW
WDQUMRQ VENQ QR FKDEBIQI HV DQG P HDVXUHV DQG VRADOSLIRMANRQ LQ @I KVWR
DFFRXQMNH SUCASBV R WHVKUWR GZ FDLERQ
VRADOGAD®RI XH JHGHU GHYHBRSP HQWV
HTXDOW DQGVRADO
LOFOMRQ

7R P SOP HOMNHVH VMY VSHALLE P HDVXUHV DLH S@QOHG  LQFRISRIDWY) MWWDQUWRQ
SUGASBN QR GUIMDARY DERSWY D - XWW7LDQUMRQ 5RDGP [0S XS R DQG [QMI DAY W
P HAKDQWP V IOR QDWRQDODQG VHRVRUDOGHYHESP HOASLRILDP V' $ P HMRGR®I\ Z LOEH GHYHBSHG
IRUDWHMQ) YX@H.DE®! SIRHWRQV DQG FRP SHWIQFHY  DQG DSSURDFKHY VR YRFDWRCDOWDIQLQ
DQG LIHADIQQ) Z LGDEH XSCOWG 3 DUAEX@U DAMQARY Z IAEH JLYHQ VR UHYMQ) VRAIDOSIRMPRRQ
P HAKDQWP V DQG IQARGXAQ) WDQUMRCDOP HDVXUHY 1RU Z RINHWY DQG IDP I@HV DIHAWG B\ WH
WDQVRP DIRQ $Q P SRUBQWIRFXV ZIGDOR EH RQ LHIX@UWD IQRWP IQ) WH SRSXMWRQ DG
FRQGXPWQ) FRQVXGMRQY VRADOGAD®I XHV  DQG HEXFDWRQDOFDP SDLIQV HVXUQ) WH LOYROHP HQW
R YX@HLDEGI JURXSV Z RP HQ DQG\ RXW LQWH SURFHWHY R WH NI UHHQOWDQUWRQ

\
7TKH VXAV R WH [LUAMF GEDOG VRANVENH KDYH GHP ROMDMG WIDWERKIHVIQD DP EIMRXV |

FOP DM JRDY IV [P SRME® Z IWRXWIQARGKAQ) VRADO VDIHIXDUWEY DQG HQVXUQ) D 10U |

QAWMBEXWRQ R WH FRAV DQG EHHIW R WH WDQUMRQ \R D &Z FDLERQ FIP DM |
HARQRP\ | DSURFHW NQRZ QDV D - XMW LDQUWRQ I

7KH. \W\] 5HSXEQF IXQ@ HP ELDFHV WL DSSLRDFK GHIQIQ) WH - X\WATUDQVIMRQ DV D NH I
SUGAS®I R W FIP DM SRIR\ ) RUWH FRXQM WLV P HDQV WDWMH WDQVIRLP DARQ RN VRALHW I
WH HFRQRP \  DQG WH HQHU\ MWMWP P XVWIR KDQG 1Q KDQG Z IW FUHDW) QHZ RSSRUMQIMAV |
IRUFAMY HQV VXSSRUMY YXQ@HDE®! SRSXOMRQ JURXSV DQG IRAMUQ) UHIIRQDOGHYHBSP HOW |
Z KI®I HQUXUQ) WDAQR RH LV BIWEHKIQG RQ WH SDW Rz DUG D G HJLERQFGPDMU—MQ}Q/\A
IXVMUH
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&Q@P DM ( GXFDUWRQ 3 URUIMAV

&P DM FKDQIH UHTXILHV D KWK GIYHOR FOP DM @MDR DQG Q2 FRP SHWQAHV Z KIBH WH

VVMP R HGXFDARQ DQG WOIQQJ 1Q WH IIHG R FIP DM FKDQIH 1Q WH . \W\] SHSXEQE UHP DIV
1D P HQMG DQG GRHY QRADGHTXDMY DAGUHVW UHDORKDABQI HY




























































E 6SHALLF LQRWP DWRQ DSSIFDEG! R
3DUMV LQFOQQ) UHI IRCDCHARQRP IE
LOMI LDARQ RLI DQ] DARQY DQGWHUP HP EHU
6VMY WDWKDYH UHDRKHG DQ DI LHHP HQAR
DPWRQ® XQGHUSUNFG!  SDUDIWDSK R
WH 3 DUV $JUHHP HOMQFOAQI WH 3 DUAV
WDWDI UHHG VR DPWRIQAD DQGWH WLP VR

WH DJ UHHP HQAMQ DAFRUEDGFH Z W $ UNFGH
SDUDIWSKY H R WH3DUY$IUHHP HOV

F +RZ WH 3 DUMY SUHSDIDARQR! IW
QDARQDT GHMLP [QHG FROMEXWRQ KDV
EHHQIQRWP HGE\ WHRXWRP HVR WH
JEEDOAMRANENH 1Q DFFRUEDQAH Z W $ DAF®H
SDIDJWSK R WH3DUY $JUHP HQW

- KIB. \ LD\ ] VVEIQ NRCHG WH 3 DUV $.J UHHP HQAZ WRXW
UHVHUYDARQ DQG UHP DIQV FRP P IMMG\R W JRDY W

HWHQWDO RUWH H | HARYH IP SOP HOBWRQR W
FRP P WP HQW XQGHUWH $JUHHP HOW

\ U\ VWEQFRP P MG \RR DFKLHYH FDUERQ QHXWDMW E\

IRTRZ 1Q) SDW WDWH BGRW FRXQA CDARQDO
ALFXP \WBQFHY DQGMMYHV R EXIGEHARQRP \ DQG
VRAHW WDWY ERM FOP DM GHXWDCDQG FIP DM
UMaHQW
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.\ LD\ ] VWEIQ HQJ DI HG LQ WH QHI RADARQY RQWH) LAV
* (REDOSVRFNVENH * 67 1Q WX@D VXSSRUNV WH
RXVWRP HIURP WHVH QHI RADWRQY WDWQI RIP HGWH

SUIHSDIDWRQR WH1' &

) RGRZ 1Q) WHRXWRP HILRP \WH) WAV 67 . \ LD\] WEIQ
FROAQXHV Z MK VHAMQ) DQHARGRP \ Z IGH VLD HAIQ LW
1' & WDWRYHW D@ +* HP MMRQV DOVHRRY DG
FDWJI RUHV FRYHIHGE\ WH QDARQDO +* LOYHQRY  7KH
FRXQM VWMYHG\R UH GFPWQIW L' & WH DWW
VAHQMIE IIQAQIVILRP WH ,38& $5  IQWHQIKWR WH
FRXQW LV QDARQDOALFXP WBQRHV

%HQJ IX@ DZ DUHR WH | DPKDNNH [LOAN 67

UHARI QVHG WH QHHG | RUXUI HQWATP DWW FKDQI H DPARQ
DQGVXSSRUNRNHHS  r& ZIWIQUHDFK . \ U\ ] VEIQ
VHAMW1' &  DVDWMS \RZ DUBY DRKIHVIQ) WH

REMIPWYH R FDUERQ QHXWDMW R WH FRXQM B\

5 HIDUAQ) VSHALLLE J GREDQI RDY VHWQ WH RXAFRP HR
WH) LAY 67 . \ W\ ] WEQWMYHV VR FROMEXWM \R WIHP

LQWH QI KVWR W (DWRQDCHLFXP WAV DV IRTBRZ V

2 QDGYDQAQ) LHQHZ DEBIHQHU\  Z KIGI @UIH
K\ GLRSRZ HUGRP LCDMV WH FRXQM LV HBPWELW

JHQHDARQ DFFRXQAQ) RQDQ DYHDIHIRUDLRXQG
R HBRMAW VXSSO QRQ @UH K\ GLR LHQHZ DEGN
VXFK DVVROU Z IQG EIRP DW DQG\WP DK\ AR

FROMEXWGLOQ R R WHWRECHHI\ VXSSO





















G +RZ \WH3 DUV KDV DAGLHAHG $ UAFG!
SDDJWSK R WH3 DUV $JUHP HONLH
GHYHERSHG FRXQM 3 DUV VIKRX@S FRQWOXH

VENQI WHBDGE\ XQGHUANQ) HARQRP \
Z 1.GH DEVROW HP DMRQ UHGXPARQ VLI HW

H +RZ \WWH 3 DUN KDV DEALHWHG $ UNFO
SDIJWSK R WH3DUY$JUHP HQNLH
GDWEHYHRSHG DQG VP DOIMDQG GHYHERSIQ)
AWMV P D SUHSDUH DQG FRP P XQIFDW
WDMIIHY SOQV DQGDRARYY | RUGZ
JUHHQKRXVH I DV HP MMIRQY GHYHERSP HQW
H OGP WHUVSHADCALFXP ABQRHV

7KH1' & VW WUIHVIRJY DG DUH VHAR DRKLHYH

KLIK GYHOR DP EMRQ EXICHQI RQFXUHOADQG
ICFOXAQI QHZ DPWRQY SRIFHV P HDVXUHV DQG

LOHAR HON VR XWI H @I HSDUAR WH P M DARQ
DYDIME®! DALRW DIVHRRY/ R

HARQRP \ 7KLV Z LGIDARZ. R DRKIHYH X

QHW +* HP MMRQUHGXPUWRQ EHBZ \WHY$8 VFHDUR
R Q DB IQ 7KLV IV HTXLYDBONR
DEVROOMHP MMRQUHGXFMRQR 0 W2 HTIQ
DG O0W2 HTIQ
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