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Who are IETA?

« Only cross-sectoral, private sector international
organisation promoting emissions trading to
secure environmental goals

e Founded in 1999

« Membership: ~165 companies
— 50% emitters

)




The market is
stalling

and new CDMs
are drying up

Source: Worldbank 2011
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® The Principles and Pitfalls of
Offsetting

e Purchasing indulgences: corporates or individuals
 « Anyway » tonnes: Can’t trust foreigners
 « Anyway » tonnes: Can’t trust baselines

« Contaminated currency (and exchange/linking)
Putting off domestic investment, 2
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CDM as a Negotiating Tool?

“for advanced developing countries and highly competitive
economic sectors, the project based CDM should be phased out
in favour of moving to a sectoral carbon market crediting
mechanism” (EU Communication 28 Jan 2009)
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MAKING MARKETS WORK FOR THE ENVIRONMENT



