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Key principles for the AEF

Enable Parties to report on all elements in paragraph 20 of decision 2/CMA.3

The AEF should be able to reflect different type of cooperative approaches and not limit
the way how Parties may engage in cooperative approaches
• Use towards NDCs  Use towards OIMP
• Baseline-credit approaches  ETS linking
• Underlying registries  No underlying registry
• Different types of voluntary support to Adaptation Fund

Key elements should be reflected in decision text
• Action types and sub-types / first transfer

AEF reflects information recorded in ITMO registries and should be automatically pre-
filled by ITMO registries

Link to other negotiation items (e.g. first transfer, authorization, registries)



Relationship between Tables 2 and 3

EU’s understanding of the relationship between Tables 2 and 3:
• Table 2: Authorization of the cooperative approach
• Table 3:

• Authorization of specific ITMOs,
OR (if permitted)

• Identification of the ITMOs that are authorized
based on a single authorization process

Underlying question: What is the “birth” of an ITMO?



Example: Use of carbon credits under CORSIA

Underlying 
cooperative 

approach registry
(e.g., VCS)

Issuance Transfer Transfer
Cancellation for 

CORSIA

ITMO registry
of the Party Authorization

First transfer
(use or cancellation)

Before or at the time
of first transfer

Action date Action type Quantity (…)

3 March 2026 Authorization 1,000

3 March 2026 First transfer 1,000

Authorization of cooperative approach
(or single authorization if permitted)

in a document attached to IR

Table 2 of AEF:
Authorization for CORSIA only

Definition of “cancellation and use” as first transfer (…)

Table 3
of AEF
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