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Long-term climate finance
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Draft decision -/CP.20

Long-term climate finance

The Conference of the Parties,
Recalling Articles 4 and 11 of the Convention,

Also recalling decision 1/CP.16, paragraphs 2, 4 and 97-101, as well as decisions
1/CP.17, 2/CP.17, paragraphs 126-132, and decisions 4/CP.18 and 3/CP.19,

1. Welcomes with appreciation the pledges to the Green Climate Fund and to the sixth
replenishment of the Global Environment Facility, and contributions to the Least
Developed Countries Fund, the Special Climate Change Fund, and the Adaptation Fund;

2. Takes note of the in-session workshop on long-term climate finance held in 2014
and the summary report prepared by the secretariat thereon;*

3. Welcomes the biennial submissions received to date from developed country Parties
on updated strategies and approaches for scaling up climate finance from 2014 to 2020 as
contained in decision 3/CP.19, paragraph 10, and urges those developed country Parties
that have not yet done so to do so;

4, Also welcomes the first biennial high-level ministerial dialogue on climate finance
convened in accordance with decision 3/CP.19, and looks forward to the summary of the
presidency of the Conference of the Parties on the deliberations of this dialogue;

5. Notes with appreciation the 2014 Biennial Assessment and Overview of Climate
Finance Flows Report;?
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6. Takes note of the draft decision -/CP.20 on methodologies for the reporting of
financial information by Parties included in Annex | to the Convention,® and the draft
decision -/CP.20 on the report of the Standing Committee on Finance;*

7. Further calls on developed country Parties to channel a substantial share of public
climate funds to adaptation activities;

8. Requests Parties to continue to enhance their enabling environments and policy
frameworks to facilitate the mobilization and effective deployment of climate finance, in
accordance with decision 3/CP.19;

9. Recognizes that developed country Parties commit, in the context of meaningful
mitigation actions and transparency on implementation, to a goal of mobilizing jointly USD
100 billion per year by 2020 to address the needs of developing countries;

10.  Requests developed country Parties, in preparing their next round of updated
biennial submissions on strategies and approaches for scaling up climate finance for the
period 2016-2020, to enhance the available quantitative and qualitative elements of a
pathway, placing greater emphasis on transparency and predictability of financial flows, as
per decision 3/CP.19, paragraph 10;

11.  Also requests the secretariat to prepare a compilation and synthesis of the biennial
submissions on the strategies and approaches, to inform the in-session workshops;

12.  Further requests the secretariat to organize annual in-session workshops through to
2020 and to prepare a summary report of the workshops for annual consideration by the
Conference of the Parties and the high-level ministerial dialogue on climate finance;

13.  Decides that the in-session workshops referred in paragraph 12 above will, in 2015
and 2016, focus on the issues of adaptation finance, needs for support to developing
country Parties and cooperation on enhanced enabling environments and support for
readiness activities in accordance with decision 3/CP.19, paragraph 12;

14.  Invites the thematic bodies under the Convention, in particular the Standing
Committee on Finance, the Adaptation Committee and the Technology Executive
Committee, where appropriate, to consider the long-term finance issues referred in decision
3/CP.19, paragraph 12 when implementing their 2015-2016 workplans, as an input to the
in-session workshops referred to in paragraph 12 above.

<http://unfccc.int/files/cooperation_and_support/financial_mechanism/standing_
committee/application/pdf/2014_biennial_assessment_and_overview_of_climate_finance_flows_repo
rt_web.pdf>.

% For the text of the draft decision, see document FCCC/SBSTA/2014/L.26.

* For the text of the draft decision, see document FCCC/CP/2014/L.10.



