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I.  ANNOTATIONS TO THE PROVISIONAL AGENDA

1.  Opening of the session

1. The eleventh session of the Subsidiary Body for Scientific and Technological Advice
(SBSTA) is scheduled to be opened by the Chairman at 4 p.m. on Monday, 25 October 1999.

2.  Organizational matters

(a) Adoption of the agenda

2. The provisional agenda for the eleventh session of the SBSTA will be presented for
adoption.  It may need to be adjusted on the basis of action taken by the Conference of the Parties
(COP) at the first meeting of its fifth session.

GE.99-65926
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�E� 2UJDQL]DWLRQ�RI�WKH�ZRUN�RI�WKH�VHVVLRQ

�L� *HQHUDO�DSSURDFK�WR�WKH�VHVVLRQ

�� 7KH�6%67$�ZLOO�PHHW�IURP�WKH�DIWHUQRRQ�RI�0RQGD\�����2FWREHU��XQWLO�HDUO\�LQ�WKH
IROORZLQJ�ZHHN���8SRQ�FRPSOHWLRQ�RI�WKH�ZRUN�RI�WKH�6%67$��WKH�&KDLUPDQ�ZLOO�UHSRUW�WR�WKH
&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�UHVXOWV�DFKLHYHG�DQG�RQ�DQ\�RXWVWDQGLQJ�LVVXHV��7KH�VXEVLGLDU\
ERGLHV�ZLOO�GUDIW�GHFLVLRQV�DQG�FRQFOXVLRQV�E\�0RQGD\����1RYHPEHU�DQG
:HGQHVGD\����1RYHPEHU�WR�EH�UHFRPPHQGHG�WR�WKH�&23�IRU�FRQVLGHUDWLRQ�DQG�DGRSWLRQ
WKHUHDIWHU�

�LL� 6FKHGXOH

�� )ROORZLQJ�FRQVXOWDWLRQV�ZLWK�WKH�&KDLUPHQ�RI�WKH�VXEVLGLDU\�ERGLHV��D�WHQWDWLYH�VFKHGXOH
RI�PHHWLQJV�KDV�EHHQ�LQFOXGHG�LQ�GRFXPHQW�)&&&�&3��������

�� 7KH�6%67$�PD\�DLP�WR�FRPSOHWH�LWV�ZRUN�RQ�LWHPV�DOORFDWHG�WR�LW�VHSDUDWHO\�E\
0RQGD\����1RYHPEHU���,WHPV������������DQG���ZLOO�EH�WDNHQ�XS�LQLWLDOO\�LQ�D�MRLQW�PHHWLQJ�RI�WKH
VXEVLGLDU\�ERGLHV��VFKHGXOHG�IRU�WKH�PRUQLQJ�RI�7XHVGD\�����2FWREHU���7KH�VXEVLGLDU\�ERGLHV
VKRXOG�DLP�WR�FRPSOHWH�WKHLU�ZRUN�RQ�WKHVH�LWHPV�E\�:HGQHVGD\����1RYHPEHU�

�� 7KH�VFKHGXOLQJ�RI�PHHWLQJV�IRU�WKH�VHVVLRQ�ZLOO�EH�EDVHG�RQ�WKH�DYDLODELOLW\�RI�IDFLOLWLHV
GXULQJ�QRUPDO�ZRUNLQJ�KRXUV���7R�IDFLOLWDWH�WKH�ZRUN�RI�3DUWLHV��SURYLVLRQ�KDV�EHHQ�PDGH�IRU�WKH
KROGLQJ�RI�WZR�VLPXOWDQHRXV�PHHWLQJV��ZLWK�IXOO�LQWHUSUHWDWLRQ��IURP����D�P��WR���S�P���DQG�IURP
��S�P��WR���S�P���GXULQJ�WKH�HQWLUH�SHULRG�ZKHQ�WKH�VXEVLGLDU\�ERGLHV�DUH�PHHWLQJ��LQFOXGLQJ
6DWXUGD\�����2FWREHU���,W�LV�DQWLFLSDWHG�WKDW�HLWKHU�IRUPDO�RU�LQIRUPDO�PHHWLQJV�ZLOO�EH�KHOG�HYHU\
HYHQLQJ��IURP���S�P��WR����S�P���7KHUH�ZLOO�DOVR�EH�VRPH�IDFLOLWLHV�IRU�LQIRUPDO�PHHWLQJV�ZLWKRXW
LQWHUSUHWDWLRQ���'HOHJDWLRQV�DUH�XUJHG�WR�XVH�WKHVH�IDFLOLWLHV�IXOO\�E\�DWWHQGLQJ�DOO�PHHWLQJV
SURPSWO\�DW�WKH�VFKHGXOHG�WLPH��

�F� (OHFWLRQ�RI�RIILFHUV

�� 7KH�&KDLUPDQ�RI�WKH�6%67$�ZLOO�EH�HOHFWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�GXULQJ�WKH
ILUVW�PHHWLQJ�RI�LWV�ILIWK�VHVVLRQ��RQ�WKH�PRUQLQJ�RI�0RQGD\�����2FWREHU���3XUVXDQW�WR�5XOH����RI
WKH�GUDIW�UXOHV�RI�SURFHGXUH�EHLQJ�DSSOLHG���HDFK�VXEVLGLDU\�ERG\�VKDOO�HOHFW�LWV�RZQ��������������
9LFH�&KDLUPDQ�DQG�5DSSRUWHXU���7KH�&KDLUPDQ�RI�WKH�6%67$��IROORZLQJ�FRQVXOWDWLRQV�ZLWK�WKH
UHJLRQDO�JURXSV��ZLOO�SURSRVH�QRPLQDWLRQV�IRU�WKHVH�WZR�SRVLWLRQV�DQG�VHHN�WKH�FRQILUPDWLRQ�RI
WKH�6%67$���(DUO\�DJUHHPHQW�RQ�WKHVH�QRPLQDWLRQV�ZLOO�HQDEOH�WKH�6%67$�WR�FRPPHQFH�LWV
VXEVWDQWLYH�ZRUN�LQ�DQ�HIILFLHQW�PDQQHU�
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������)RU�WKH�IXOO�WH[WV�RI�GHFLVLRQV�DGRSWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�WKLUG�VHVVLRQ��VHH�
GRFXPHQW�)&&&�&3��������$GG���

������)RU�WKH�IXOO�WH[WV�RI�GHFLVLRQV�DGRSWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�IRXUWK�VHVVLRQ��VHH�
GRFXPHQW�)&&&�&3���������$GG���

����,PSOHPHQWDWLRQ�RI�$UWLFOH����SDUDJUDSKV���DQG����RI�WKH�&RQYHQWLRQ
�GHFLVLRQ���&3����DQG�$UWLFOH����SDUDJUDSK���DQG�$UWLFOH����
SDUDJUDSK�����RI�WKH�.\RWR�3URWRFRO�

�� %DFNJURXQG� %\�LWV�GHFLVLRQ���&3�����WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�UHTXHVWHG�WKH�6%,
DQG�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG�7HFKQRORJLFDO�$GYLFH��6%67$��WR�FRQWLQXH
FRQVLGHUDWLRQ�RI�WKH�LPSOHPHQWDWLRQ�RI�$UWLFOH�����DQG�����RI�WKH�&RQYHQWLRQ�DW�WKHLU�WHQWK�DQG
HOHYHQWK�VHVVLRQV��DQG�WR�UHSRUW�WKHUHRQ�WR�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�ILIWK�VHVVLRQ���7KH
&23�DOVR�GHFLGHG�WR�LPSOHPHQW�WKH�SURJUDPPH�RI�ZRUN�VHW�RXW�LQ�WKH�DQQH[�WR�WKDW�GHFLVLRQ�
ZKLFK�LQFOXGHG�WKH�RUJDQL]DWLRQ�RI�DQ�H[SHUW�ZRUNVKRS���7KLV�ZRUNVKRS�LV�VFKHGXOHG�WR�EH�KHOG
LQ�%RQQ�IURP����WR����6HSWHPEHU�������LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�UHIHUHQFH�IRU�WKH
ZRUNVKRS�DGRSWHG�E\�WKH�6%67$�DW�LWV�WHQWK�VHVVLRQ��)&&&�6%67$���������DQQH[�,��

�� $FWLRQ���7KH�6%67$�DQG�WKH�6%,�ZLOO�KDYH�EHIRUH�WKHP�WKH�FRQFOXVLRQV�RI�WKH�ZRUNVKRS
�)&&&�6%�����������,Q�DFFRUGDQFH�ZLWK�WKH�DERYH�PHQWLRQHG�SURJUDPPH�RI�ZRUN��WKH
VXEVLGLDU\�ERGLHV�DUH�WR�FRQVLGHU�WKH�RXWFRPH�RI�WKH�ZRUNVKRS�DQG�SUHSDUH�D�UHSRUW��LQFOXGLQJ
FRQFOXVLRQV�DQG�RU�D�GUDIW�GHFLVLRQ�IRU�FRQVLGHUDWLRQ�E\�&23����WR�DVVLVW�WKH�&23�LQ�LGHQWLI\LQJ
LQLWLDO�DFWLRQV�WR�EH�WDNHQ�LQ�LPSOHPHQWLQJ�$UWLFOH�����DQG�����RI�WKH�&RQYHQWLRQ��DV�ZHOO�DV
$UWLFOHV�����DQG������RI�WKH�.\RWR�3URWRFRO�

����3URFHGXUHV�DQG�PHFKDQLVPV�UHODWLQJ�WR�FRPSOLDQFH�XQGHU�WKH�.\RWR�3URWRFRO

��� %DFNJURXQG���7KH�MRLQW�ZRUNLQJ�JURXS�RQ�FRPSOLDQFH��-:*��ZDV�FRQYHQHG�GXULQJ�WKH
WHQWK�VHVVLRQV�RI�WKH�VXEVLGLDU\�ERGLHV��DW�ZKLFK�WLPH�LW�DGRSWHG�LWV�ZRUN�SURJUDPPH�FRQWDLQHG�LQ
GRFXPHQW�)&&&�6%,���������DQQH[�,,���7KH�-:*�DJUHHG�WKDW�WKH�ZRUN�SURJUDPPH�ZRXOG
LQFOXGH�DQ�RSSRUWXQLW\��LQ�2FWREHU�������IRU�DQ�LQIRUPDO�H[FKDQJH�RI�YLHZV�DQG�LQIRUPDWLRQ�RQ
FRPSOLDQFH���7KH�FR�&KDLUV�RI�WKH�-:*�ZLOO�SURYLGH�WKH�6%,�DQG�WKH�6%67$�ZLWK�DQ�LQIRUPDO
UHSRUW�RQ�WKLV�HYHQW��ZKLFK�LV�VFKHGXOHG�WR�WDNH�SODFH�LQ�9LHQQD��$XVWULD��RQ���DQG���2FWREHU�

��� 8QGHU�LWV�ZRUN�SURJUDPPH��WKH�-:*�LQYLWHG�3DUWLHV�WR�SURYLGH�VXEPLVVLRQV�WR�WKH
VHFUHWDULDW�LQ�UHVSRQVH�WR�TXHVWLRQV�UHODWHG�WR�D�FRPSOLDQFH�V\VWHP�XQGHU�WKH�.\RWR�3URWRFRO��
6XEPLVVLRQV�UHFHLYHG�IURP�3DUWLHV�DUH�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%������0,6&������7KH
-:*�DOVR�UHTXHVWHG�WKH�FR�&KDLUV��VXSSRUWHG�E\�WKH�VHFUHWDULDW��WR�SURGXFH�D�V\QWKHVLV�RI�DOO
SURSRVDOV�E\�3DUWLHV�DQG�WR�LQFOXGH�HOHPHQWV�UHODWHG�WR�D�FRPSOLDQFH�V\VWHP�XQGHU�WKH�.\RWR
3URWRFRO��7KH�-:*�ZLOO�KDYH�EHIRUH�LW�GRFXPHQW�)&&&�6%��������DQG�$GG���FRQWDLQLQJ
HOHPHQWV�RI�D�FRPSOLDQFH�V\VWHP�DQG�D�V\QWKHVLV�RI�SURSRVDOV�E\�3DUWLHV��
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������)RU�WKH�IXOO�WH[WV�RI�GHFLVLRQV�DGRSWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�ILUVW�VHVVLRQ��VHH�GRFXPHQW
)&&&�&3��������$GG��

��� $FWLRQ��7KH�-:*�PD\�ZLVK�WR�UHYLHZ�WKH�SURSRVDOV�DQG�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH
DERYH�PHQWLRQHG�GRFXPHQWV��ZLWK�D�YLHZ�WR�GHYHORSLQJ�IXUWKHU�WKH�HOHPHQWV�RI�D�FRPSUHKHQVLYH
FRPSOLDQFH�V\VWHP�XQGHU�WKH�.\RWR�3URWRFRO���7KH�-:*��LQ�DFFRUGDQFH�ZLWK�GHFLVLRQ���&3����LV
WR�UHSRUW�RQ�WKH�SURJUHVV�PDGH�LQ�LWV�ZRUN��WKURXJK�WKH�6%,�DQG�WKH�6%67$��WR�&23����7KH�&23
PD\�ZLVK�WR�FRQVLGHU�WKH�HVWDEOLVKPHQW�RI�DQ�DG�KRF�ZRUNLQJ�JURXS�

����$FWLYLWLHV�LPSOHPHQWHG�MRLQWO\�XQGHU�WKH�SLORW�SKDVH

��� %DFNJURXQG� 7KH�&23��E\�LWV�GHFLVLRQ���&3�����HVWDEOLVKHG�WKH�SLORW�SKDVH�RI�DFWLYLWLHV
LPSOHPHQWHG�MRLQWO\��$,-��DQG�FDOOHG�IRU�D�FRQFOXVLYH�GHFLVLRQ�WR�EH�WDNHQ�RQ�WKH�SLORW�SKDVH��DQG
WKH�SURJUHVVLRQ�EH\RQG�WKDW��QR�ODWHU�WKDQ�WKH�HQG�RI�WKH�SUHVHQW�GHFDGH���,Q�UHVSRQVH�WR
GHFLVLRQ���&3����ZKLFK�UHLWHUDWHG�GHFLVLRQ���&3���DQG�DOVR�UHIHUUHG�WR�GHFLVLRQ���&3���RQ�WKH
ZRUN�SURJUDPPH�RQ�WKH�PHFKDQLVPV�RI�WKH�.\RWR�3URWRFRO��WKH�VXEVLGLDU\�ERGLHV��DW�WKHLU�WHQWK
VHVVLRQV��DJUHHG�WR�XQGHUWDNH�D�FRPSUHKHQVLYH�UHYLHZ�RI�WKH�$,-�SLORW�SKDVH�DW�WKHLU�HOHYHQWK
VHVVLRQV��ZLWK�D�YLHZ�WR�SUHSDULQJ�D�UHFRPPHQGDWLRQ�WR�&23���RQ�IXUWKHU�VWHSV
�)&&&�6%67$���������SDUDJUDSK�����J���

��� 7KH�FRPSUHKHQVLYH�UHYLHZ�ZRXOG�FRYHU�WKH�OLVW�RI�LVVXHV�UHIHUUHG�WR�LQ
SDUDJUDSK�����F��L���[��RI�WKH�DERYH�GRFXPHQW���7KH�VXEVLGLDU\�ERGLHV�KDG�UHTXHVWHG�WKDW�WKH
VHFUHWDULDW�SUHSDUH�D�UHSRUW�UHIOHFWLQJ�VXEPLVVLRQV�IURP�3DUWLHV�RQ�WKDW�OLVW�RI�LVVXHV�LQ�WKH�FRQWH[W
RI�WKH�UHSRUWLQJ�IUDPHZRUN�IRU�WKH�$,-�SLORW�SKDVH���3DUWLHV�ZHUH�LQYLWHG�WR�VXEPLW�YLHZV�E\
��-XO\�������)&&&�6%67$���������SDUDJUDSK�����G���H�������

��� 'RFXPHQW�)&&&�6%��������RQ�WKH�$,-�SLORW�SKDVH�KDV��WKHUHIRUH��WZR�PDLQ�SDUWV�DQG�DQ
DGGHQGXP���SDUW�RQH�FRQWDLQV�D�UHSRUW�RQ�LVVXHV�WR�EH�DGGUHVVHG�LQ�D�FRPSUHKHQVLYH�UHYLHZ�RI�WKH
$,-�SLORW�SKDVH��SDUW�WZR�LV�WKH��DQQXDO��WKLUG�V\QWKHVLV�UHSRUW�RQ�WKH�$,-�SLORW�SKDVH��FDOOHG�IRU�LQ
GHFLVLRQ���&3����ZKLFK�ZLOO�DVVLVW�WKH�&23�LQ�UHYLHZLQJ�WKH�SURJUHVV�RI�WKH�SLORW�SKDVH��DQG�WKH
DGGHQGXP�FRQWDLQV�WDEOHV�RQ�DOO�$,-�SURMHFWV�DQG�D�GUDIW�UHYLVHG�XQLIRUP�UHSRUWLQJ�IRUPDW�EDVHG
RQ�LQSXWV�E\�3DUWLHV�WR�WKH�VHFUHWDULDW�RQ�WKHLU�H[SHULHQFH�LQ�XVLQJ�WKH�XQLIRUP�UHSRUWLQJ�IRUPDW
DGRSWHG�LQ�GHFLVLRQ����&3���

��� $FWLRQ��7KH�6%67$�DQG�WKH�6%,�PD\�ZLVK�WR�WDNH�QRWH�RI�GRFXPHQW�)&&&�6%���������
7KH�6%67$�DQG�WKH�6%,�PD\�DOVR�ZLVK�WR�FRQVLGHU�WKH�UHYLVHG�XQLIRUP�UHSRUWLQJ�IRUPDW
FRQWDLQHG�LQ�WKH�DGGHQGXP�WR�WKDW�GRFXPHQW�DQG�SUHSDUH�D�UHFRPPHQGDWLRQ�WR�&23���RQ
SRVVLEOH�IXUWKHU�VWHSV��ZLWK�D�YLHZ�WR�WDNLQJ�D�FRQFOXVLYH�GHFLVLRQ�RQ�WKH�$,-�SLORW�SKDVH�DQG�WKH
SURJUHVVLRQ�EH\RQG��EHIRUH�WKH�HQG�RI�WKH�SUHVHQW�GHFDGH�

�
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����0HFKDQLVPV�SXUVXDQW�WR�$UWLFOHV�������DQG����RI�WKH�.\RWR�3URWRFRO

��� %DFNJURXQG� %\�LWV�GHFLVLRQ���&3����WKH�&23�DJUHHG�RQ�D�ZRUN�SURJUDPPH�RQ�WKH
PHFKDQLVPV�XQGHU�$UWLFOHV�������DQG����RI�WKH�.\RWR�3URWRFRO��LQFOXGLQJ�WKH�OLVW�RI�HOHPHQWV
DQQH[HG�WR�WKDW�GHFLVLRQ��WR�EH�XQGHUWDNHQ�ZLWK�SULRULW\�JLYHQ�WR�WKH�FOHDQ�GHYHORSPHQW
PHFKDQLVP��DQG�ZLWK�D�YLHZ�WR�WDNLQJ�GHFLVLRQV�RQ�DOO�WKH�PHFKDQLVPV�DW�LWV�VL[WK�VHVVLRQ���,W
LQYLWHG�3DUWLHV�WR�VXEPLW�SURSRVDOV�RQ�SULQFLSOHV��PRGDOLWLHV��UXOHV�DQG�JXLGHOLQHV�IRU�WKH
PHFKDQLVPV��VXEVHTXHQWO\�FRPSLOHG�DV�GRFXPHQW�)&&&�6%������,1)���DQG�DGGHQGD��DQG
UHTXHVWHG�WKH�VHFUHWDULDW�WR�SUHSDUH�D�SODQ�IRU�IDFLOLWDWLQJ�FDSDFLW\�EXLOGLQJ�RQ�WKH�PHFKDQLVPV�WR
EH�FRQVLGHUHG�E\�WKH�VXEVLGLDU\�ERGLHV�DW�WKHLU�WHQWK�VHVVLRQV��

��� ,Q�WDNLQJ�QRWH�RI�WKLV�V\QWKHVLV�RI�SURSRVDOV�E\�3DUWLHV��WKH�VXEVLGLDU\�ERGLHV��DW�WKHLU
WHQWK�VHVVLRQV��UHTXHVWHG�WKH�&KDLUPHQ�WR�SUHSDUH��ZLWK�WKH�DVVLVWDQFH�RI�WKH�VHFUHWDULDW��D�UHYLVHG
DQG�FRQVROLGDWHG�V\QWKHVLV�RI�SURSRVDOV��LGHQWLILHG�E\�VRXUFHV��IRU�FRQVLGHUDWLRQ�DW�WKHLU�HOHYHQWK
VHVVLRQV��)&&&�6%67$���������SDUDJUDSK�����G�����7KLV�VHFRQG�V\QWKHVLV�RI�SURSRVDOV��ZKLFK
WDNHV�LQWR�DFFRXQW�GHFLVLRQ���&3����YLHZV�H[SUHVVHG�E\�3DUWLHV�DW�WKH�WHQWK�VHVVLRQV�RI�WKH
VXEVLGLDU\�ERGLHV��DQG�IXUWKHU�VXEPLVVLRQV�E\�3DUWLHV�UHFHLYHG�E\����-XO\�������GRFXPHQW
)&&&�6%������0,6&����DQG�$GG�����LV�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%��������

��� 7KLV�UHYLVHG�DQG�FRQVROLGDWHG�V\QWKHVLV�RI�SURSRVDOV�E\�3DUWLHV�LV�LQ�IRXU�SDUWV���SDUW�RQH
FRQWDLQV�WKH�GHILQLWLRQV�DQG�DEEUHYLDWLRQV�XVHG�WKURXJKRXW�WKH�GRFXPHQW��DQG�SDUWV�WZR��WKUHH
DQG�IRXU�FRQWDLQ�WKH�SURSRVDOV�E\�3DUWLHV�RQ��L��WKH�QDWXUH�DQG�VFRSH���LL��WKH�PHWKRGRORJLFDO�DQG
RSHUDWLRQDO�LVVXHV��DQG��LLL��WKH�LQVWLWXWLRQDO�LVVXHV�SHUWDLQLQJ�WR�$UWLFOHV�������DQG�������)RU
PDWWHUV�RI�D�WHFKQLFDO�QDWXUH�ZKLFK�UHTXLUH�IXUWKHU�LQSXWV�E\�3DUWLHV��WKH�VWUXFWXUH�IRUHVHHV�WKH
LQFOXVLRQ�RI�DSSHQGLFHV�RQ�HDFK�RI�WKH�PHFKDQLVPV��DV�DSSURSULDWH�

��� 7KH�6%67$�DQG�WKH�6%,��DW�WKHLU�WHQWK�VHVVLRQV��DOVR�WRRN�QRWH�RI�DQ�LQLWLDO�IUDPHZRUN�IRU
WKH�SODQ�IRU�IDFLOLWDWLQJ�FDSDFLW\�EXLOGLQJ�XQGHU�GHFLVLRQ���&3���DQG�UHTXHVWHG�WKH�VHFUHWDULDW�WR
SUHSDUH�D�SODQ�IRU�IDFLOLWDWLQJ�FDSDFLW\�EXLOGLQJ�UHODWHG�WR�WKH�PHFKDQLVPV
�)&&&�6%67$���������SDUDJUDSK�����D��DQG��H�����7KH�SODQ��)&&&�6%����������DQG�IXUWKHU
VWHSV��ZLOO�EH�FRQVLGHUHG�XQGHU�SURYLVLRQDO�DJHQGD�LWHP����&DSDFLW\�EXLOGLQJ�

��� $FWLRQ��7KH�6%67$�DQG�WKH�6%,�PD\�ZLVK�WR�FRQVLGHU�WKH�UHYLVHG�DQG�FRQVROLGDWHG
V\QWKHVLV�RI�SURSRVDOV�LQ�GRFXPHQW�)&&&�6%��������DQG�WKH�VXEPLVVLRQV�E\�3DUWLHV�LQ�WKH
PLVFHOODQHRXV�GRFXPHQWV�)&&&�6%������0,6&����DQG�$GG�����7KH�V\QWKHVLV�GRFXPHQW
FRQWDLQV�D�SURSRVDO�RQ�SRVVLEOH�DFWLRQ�E\�WKH�6%67$�DQG�WKH�6%,��LQFOXGLQJ�DFWLRQ�RQ�D�GUDIW
QHJRWLDWLQJ�WH[W�RQ�WKH�SULQFLSOHV��PRGDOLWLHV��UXOHV�DQG�JXLGHOLQHV�IRU�WKH�PHFKDQLVPV��WR�EH
SUHSDUHG�E\�WKH�&KDLUPHQ�IRU�FRQVLGHUDWLRQ�DW�WKH�WZHOIWK�VHVVLRQV�RI�WKH�VXEVLGLDU\�ERGLHV��RQ
IXUWKHU�SURSRVDOV�E\�3DUWLHV��LQ�SDUWLFXODU�RQ�LVVXHV�UHODWHG�WR�WKH�DSSHQGLFHV�LQFOXGHG�LQ�WKH
V\QWKHVLV�GRFXPHQW�IRU�HDFK�PHFKDQLVP��DQG�RQ�D�ZRUNVKRS�RQ�PHFKDQLVPV�WR�EH�KHOG�LQ
0DUFK�$SULO�������SURYLGHG�VXIILFLHQW�IXQGLQJ�IRU�WKLV�SXUSRVH�LV�DYDLODEOH�LQ�D�WLPHO\�PDQQHU��
7KH�6%67$�DQG�WKH�6%,�DUH�LQYLWHG�WR�SURYLGH�IXUWKHU�JXLGDQFH�WR�WKH�&KDLUPHQ�RQ�KRZ�WR
SURFHHG�ZLWK�WKH�ZRUN�SURJUDPPH�RQ�PHFKDQLVPV�XQGHU�GHFLVLRQ���&3����ZLWK�D�YLHZ�WR



)&&&�6%67$�������
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������'HFLVLRQV�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�FRQWDLQLQJ�HOHPHQWV�UHODWHG�WR�WKH�LVVXH�RI�FDSDFLW\�EXLOGLQJ
LQFOXGH�����&3����$GGLWLRQDO�JXLGDQFH�WR�WKH�RSHUDWLQJ�HQWLW\�RI�WKH�ILQDQFLDO�PHFKDQLVP����&3����'HYHORSPHQW�DQG
WUDQVIHU�RI�WHFKQRORJLHV����&3����,PSOHPHQWDWLRQ�RI�$UWLFOHV�����DQG�����RI�WKH�&RQYHQWLRQ��GHFLVLRQ���&3���DQG
$UWLFOHV�����DQG������RI�WKH�.\RWR�3URWRFRO�����&3����$FWLYLWLHV�LPSOHPHQWHG�MRLQWO\�XQGHU�WKH�SLORW�SKDVH����&3���
:RUN�SURJUDPPH�RQ�PHFKDQLVPV�RI�WKH�.\RWR�3URWRFRO�����&3�����,QLWLDO�QDWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�QRW
LQFOXGHG�LQ�$QQH[�,�WR�WKH�&RQYHQWLRQ��DQG����&3����5HVHDUFK�DQG�V\VWHPDWLF�REVHUYDWLRQ�

GHFLVLRQV�EHLQJ�WDNHQ�DW�WKH�VL[WK�VHVVLRQ�RI�WKH�&23��LQFOXGLQJ��ZKHUH�DSSURSULDWH�
UHFRPPHQGDWLRQV�WR�WKH�ILUVW�VHVVLRQ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�VHUYLQJ�DV�WKH�PHHWLQJ�RI
WKH�3DUWLHV�WR�WKH�.\RWR�3URWRFRO���7KH�6%67$�DQG�WKH�6%,�DUH�WR�UHSRUW�WR�WKH�&23��DV
DSSURSULDWH��RQ�WKH�RXWFRPH�RI�WKHLU�GHOLEHUDWLRQV�

����&DSDFLW\�EXLOGLQJ

��� %DFNJURXQG� �7KH�LVVXH�RI�FDSDFLW\�EXLOGLQJ�WRXFKHV�RQ�D�UDQJH�RI�QHHGV�DQG�DFWLYLWLHV
UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�&RQYHQWLRQ�DQG�WKH�.\RWR�3URWRFRO���$�QXPEHU�RI�GHFLVLRQV
E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�IRXUWK�VHVVLRQ�FRQWDLQ�JXLGDQFH�RQ�WKH�LVVXH��

��� $�SURSRVDO�E\�WKH�*URXS�RI����DQG�&KLQD�IRU�D�GUDIW�GHFLVLRQ�RQ�FDSDFLW\�EXLOGLQJ�IRU
GHYHORSLQJ�FRXQWULHV�LV�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%������0,6&�����$�SODQ�IRU�IDFLOLWDWLQJ
FDSDFLW\�EXLOGLQJ�UHODWHG�WR�WKH�.\RWR�3URWRFRO�PHFKDQLVPV�LV�FRQWDLQHG�LQ�GRFXPHQW
)&&&�6%����������7KLV�SODQ��UHTXHVWHG�E\�WKH�VXEVLGLDU\�ERGLHV�DW�WKHLU�WHQWK�VHVVLRQV��VHH
SDUDJUDSK����DERYH��ZDV�SUHSDUHG�E\�WKH�VHFUHWDULDW�EDVHG�RQ�YLHZV�H[SUHVVHG�E\�3DUWLHV�
6XEPLVVLRQV�E\�3DUWLHV�RQ�WKLV�PDWWHU�UHFHLYHG�E\����-XO\������DUH�FRQWDLQHG�LQ�GRFXPHQW
)&&&�6%������0,6&����

��� $GGLWLRQDO�LQIRUPDWLRQ�RQ�FDSDFLW\�EXLOGLQJ�UHODWLQJ�WR�WKH�JOREDO�FOLPDWH�REVHUYLQJ
V\VWHPV��WKH�GHYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV��WKH�SUHSDUDWLRQ�RI�QDWLRQDO
FRPPXQLFDWLRQV��DV�ZHOO�DV�WKH�DFWLYLWLHV�RI�WKH�*OREDO�(QYLURQPHQW�)DFLOLW\�LV�FRQWDLQHG�LQ
GRFXPHQWV�)&&&�6%67$����������)&&&�6%67$����������)&&&�6%,������,1)���DQG
)&&&�&3��������UHVSHFWLYHO\�

��� $�UHYLVHG�YHUVLRQ�RI�WKH�LQWHU�DJHQF\�FDSDFLW\�EXLOGLQJ�SURMHFW�SURSRVDO�IRU�WKH�&OHDQ
'HYHORSPHQW�0HFKDQLVP�LV�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%67$������,1)�����,W�LV�EHLQJ�PDGH
DYDLODEOH�WR�3DUWLHV�IRU�WKHLU�LQIRUPDWLRQ�IROORZLQJ�D�UHTXHVW�E\�WKH�6%67$�DW�LWV�WHQWK�VHVVLRQ��
7KH�UHYLVHG�YHUVLRQ�EXLOGV�RQ�WKH�YLHZV�RI�3DUWLHV�RQ�FDSDFLW\�EXLOGLQJ��DV�UHIOHFWHG�LQ�GRFXPHQW
)&&&�6%��������

��� $FWLRQ���3DUWLHV�PD\�ZLVK�WR�FRQVLGHU�WKH�FRQWHQWV�RI�WKH�DERYH�PHQWLRQHG�GRFXPHQWV
DQG�FRPH�SUHSDUHG�ZLWK�YLHZV�RQ�KRZ�WKH�LVVXH�RI�FDSDFLW\�EXLOGLQJ�XQGHU�WKH�&RQYHQWLRQ�DQG
WKH�.\RWR�3URWRFRO�PLJKW�EHVW�EH�DGGUHVVHG�LQ�DQ�LQWHJUDWHG�PDQQHU��EHDULQJ�LQ�PLQG�LWV�GLIIHUHQW
VXEVWDQWLYH�HOHPHQWV���7KH�6%67$�DQG�WKH�6%,�PD\�ZLVK�WR�UHFRPPHQG�WR�WKH�&23�WKH�DGRSWLRQ
RI�D�GUDIW�GHFLVLRQ�RQ�FDSDFLW\�EXLOGLQJ�



)&&&�6%67$�������
(QJOLVK
3DJH��

������$�GUDIW�GHFLVLRQ�RQ�JXLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI�QDWLRQDO�FRPPXQLFDWLRQV�E\�3DUWLHV�LQFOXGHG�LQ�$QQH[�,�WR
WKH�&RQYHQWLRQ��SDUW�,���81)&&&�UHSRUWLQJ�JXLGHOLQHV�RQ�DQQXDO�LQYHQWRULHV��ZDV�UHFRPPHQGHG�E\�WKH�VXEVLGLDU\
ERGLHV�DW�WKHLU�WHQWK�VHVVLRQV�IRU�DGRSWLRQ�E\�WKH�&23�DW�LWV�ILIWK�VHVVLRQ��)&&&�6%67$��������$GG����

����1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,�WR�WKH�&RQYHQWLRQ

�D� *XLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI�QDWLRQDO�FRPPXQLFDWLRQV�

��� %DFNJURXQG���$W�LWV�WHQWK�VHVVLRQ��WKH�6%67$�FRQFOXGHG�WKDW�GLVFXVVLRQV�RQ�UHYLVLRQV�WR
SDUW�,,�RI�WKH�JXLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI�QDWLRQDO�FRPPXQLFDWLRQV�E\�3DUWLHV�LQFOXGHG�LQ
$QQH[�,�WR�WKH�&RQYHQWLRQ�VKRXOG�FRQWLQXH�DW�LWV�HOHYHQWK�VHVVLRQ���,W�UHTXHVWHG�WKH�VHFUHWDULDW�WR
SUHSDUH�D�GRFXPHQW�UHIOHFWLQJ�WKH�VWDWXV�RI�GLVFXVVLRQV�RQ�WKH�GUDIW�WH[W�RI�SDUW�,,�RI�WKH
JXLGHOLQHV�DW�WKH�FORVH�RI�WKH�WHQWK�VHVVLRQV��)&&&�6%67$���������SDUDJUDSK�����K���

��� $OVR�DW�LWV�WHQWK�VHVVLRQ��WKH�6%67$�KDG�EHIRUH�LW�SUHOLPLQDU\�GUDIW�JXLGDQFH�IRU
UHSRUWLQJ�RQ�V\VWHPDWLF�REVHUYDWLRQ�SUHSDUHG�E\�WKH�*OREDO�&OLPDWH�2EVHUYLQJ�6\VWHP��*&26�
VHFUHWDULDW���1RWLQJ�WKDW�WKLV�JXLGDQFH�ZDV�XQGHUJRLQJ�IXUWKHU�UHYLHZ��WKH�6%67$�GHFLGHG�WR
FRQVLGHU�WKH�LVVXH�DW�LWV�HOHYHQWK�VHVVLRQ�DQG�XUJHG�WKH�*&26�VHFUHWDULDW�WR�PDNH�WKH�UHYLVHG
GUDIW�DYDLODEOH�LQ�VXIILFLHQW�WLPH�IRU�WKLV�VHVVLRQ��)&&&�6%67$���������SDUDJUDSK�����E���

��� 7KH�6%67$�ZLOO�KDYH�EHIRUH�LW�D�QRWH�E\�WKH�VHFUHWDULDW�FRQWDLQLQJ�D�UHYLVHG�GUDIW�WH[W�RI
SDUW�,,�RI�WKH�JXLGHOLQHV��)&&&�6%67$�����������UHIHUUHG�WR�DV�µWKH�&KDLUPDQ¶V�UHYLVHG�GUDIW
WH[W¶��DQ�DGGHQGXP�ZKLFK�UHIOHFWV�WKH�VWDWXV�RI�GLVFXVVLRQV�RQ�WKH�GUDIW�WH[W�RI�WKH�JXLGHOLQHV�DW
WKH�FORVH�RI�WKH�WHQWK�VHVVLRQ��)&&&�6%67$���������$GG�����UHIHUUHG�WR�DV
µZRUNLQJ�SDSHU�1R���¶DQG�DQ�DGGHQGXP�FRQWDLQLQJ�GUDIW�JXLGDQFH�IRU�UHSRUWLQJ�RQ�JOREDO�FOLPDWH
REVHUYLQJ�V\VWHPV�IURP�WKH�*&26�VHFUHWDULDW��)&&&�6%67$���������$GG����

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�WKHVH�GRFXPHQWV�ZLWK�D�YLHZ�WR�UHDFKLQJ
DJUHHPHQW�RQ�WKH�SURSRVHG�UHYLVLRQV�WR�WKH�81)&&&�JXLGHOLQHV�DW�WKLV�VHVVLRQ�DQG�RQ�D�GUDIW
GHFLVLRQ�IRU�FRQVLGHUDWLRQ�E\�WKH�&23���7KH�6%67$�PD\�IXUWKHU�ZLVK�WR�SURYLGH�WKH�6%,�ZLWK
LQIRUPDWLRQ�RQ�WKLV�PDWWHU�IRU�LWV�FRQVLGHUDWLRQ��LQFOXGLQJ�DQ\�GUDIW�GHFLVLRQ���7KH�DGRSWLRQ�RI
UHYLVHG�JXLGHOLQHV�E\�WKH�&23�DW�WKLV�VHVVLRQ�ZRXOG�SURYLGH�$QQH[�,�3DUWLHV�ZLWK�DGHTXDWH�WLPH
WR�SUHSDUH�WKHLU�WKLUG�QDWLRQDO�FRPPXQLFDWLRQV���7KHLU�DGRSWLRQ�FRXOG�DOVR�H[SHGLWH�WKH
LPSOHPHQWDWLRQ�RI�WKH�ZRUN�SURJUDPPH�RQ�PHWKRGRORJLFDO�LVVXHV�UHODWHG�WR�$UWLFOHV������DQG��
RI�WKH�.\RWR�3URWRFRO��DV�VRPH�RI�WKH�HOHPHQWV�FRYHUHG�LQ�WKDW�ZRUN�SURJUDPPH�ZRXOG�EXLOG�RQ
WKH�UHYLVHG�JXLGHOLQHV�

��� 7KH�6%67$�PD\�DOVR�ZLVK�WR�FRQVLGHU�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�GRFXPHQWV
)&&&�6%67$���������DQG�$GG���DQG�GHWHUPLQH�ZKHWKHU�WKH�&KDLUPDQ¶V�UHYLVHG�GUDIW�WH[W�RU
ZRUNLQJ�SDSHU�1R����VKRXOG�VHUYH�DV�D�EDVLV�IRU�IXUWKHU�GLVFXVVLRQV�



)&&&�6%67$�������
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��� 7KH�6%67$�PD\�DOVR�ZLVK�WR�FRQVLGHU�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�GRFXPHQW
)&&&�6%67$���������$GG���DQG�GHFLGH�ZKHWKHU�WKLV�LQIRUPDWLRQ�PLJKW�EH�UHIOHFWHG�LQ�SDUW�,,
RI�WKH�JXLGHOLQHV���5HIHU�DOVR�WR�6%,�DJHQGD�LWHP����E����

�E� ³%HVW�SUDFWLFHV´�LQ�SROLFLHV�DQG�PHDVXUHV�

��� %DFNJURXQG���%\�LWV�GHFLVLRQ���&3����WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�UHTXHVWHG�WKH
VHFUHWDULDW�WR�SUHSDUH�D�UHSRUW�RQ�³EHVW�SUDFWLFHV´�LQ�SROLFLHV�DQG�PHDVXUHV�IRU�FRQVLGHUDWLRQ�E\
WKH�6%67$�DW�LWV�HOHYHQWK�VHVVLRQ��EDVHG�RQ�$QQH[�,�3DUW\�QDWLRQDO�FRPPXQLFDWLRQV�DQG�WKHLU
UHYLHZV�DQG�DGGLWLRQDO�LQIRUPDWLRQ�VXEPLWWHG�E\�3DUWLHV�E\����$XJXVW�������DV�ZHOO�DV�DQ\�RWKHU
UHOHYDQW�LQIRUPDWLRQ��ZLWK�D�YLHZ�WR�VWUHQJWKHQLQJ�WKH�VKDULQJ�RI�H[SHULHQFH�DQG�H[FKDQJH�RI
LQIRUPDWLRQ���,W�DOVR�UHTXHVWHG�WKH�VHFUHWDULDW�WR�RUJDQL]H�D�ZRUNVKRS�WR�DVVHVV�³EHVW�SUDFWLFHV´�LQ
SROLFLHV�DQG�PHDVXUHV�RQ�WKH�EDVLV�RI�WKH�FRQFOXVLRQV�RI�WKH�6%67$�DW�LWV�HOHYHQWK�VHVVLRQ��DQG
UHSRUW�WKH�UHVXOWV�WR�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�VL[WK�VHVVLRQ���7KH�*RYHUQPHQW�RI
'HQPDUN�KDV�NLQGO\�RIIHUHG�WR�KRVW�WKLV�ZRUNVKRS�LQ�&RSHQKDJHQ�IURP����WR����$SULO������

��� ,Q�UHVSRQVH�WR�WKH�DERYH�PHQWLRQHG�UHTXHVW��WKH�6%67$�ZLOO�KDYH�EHIRUH�LW�GRFXPHQW
)&&&�6%67$���������ZKLFK�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�VHFRQG
QDWLRQDO�FRPPXQLFDWLRQV�DQG�LQ�GHSWK�UHYLHZ�UHSRUWV�RQ�SROLFLHV�DQG�PHDVXUHV�DQG�WKHLU�OLQNV�WR
JUHHQKRXVH�JDV�HPLVVLRQV���7KLV�GRFXPHQW�SUHVHQWV�SRVVLEOH�DSSURDFKHV�WR�DVVHVVLQJ�³EHVW
SUDFWLFHV´�LQ�SROLFLHV�DQG�PHDVXUHV�DV�ZHOO�DV�LVVXHV�IRU�FRQVLGHUDWLRQ�DW�WKH�ZRUNVKRS���7KH
6%67$�ZLOO�DOVR�KDYH�EHIRUH�LW�GRFXPHQW�)&&&�6%67$������0,6&����FRQWDLQLQJ�VXEPLVVLRQV
IURP�3DUWLHV�

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�WDNH�QRWH�RI�WKHVH�GRFXPHQWV�DQG�SURYLGH�JXLGDQFH�WR
WKH�VHFUHWDULDW�RQ�DSSURDFKHV�WR�WKH�FRQVLGHUDWLRQ�RI�³EHVW�SUDFWLFHV´�LQ�SROLFLHV�DQG�PHDVXUHV�
LQFOXGLQJ�SRVVLEOH�VXEMHFWV�IRU�GLVFXVVLRQ�DW�WKH�&RSHQKDJHQ�ZRUNVKRS�LQ�$SULO��������7KH
6%67$�ZLOO�UHSRUW�WR�WKH�&23�RQ�LWV�GHOLEHUDWLRQV��DV�DSSURSULDWH�

����0HWKRGRORJLFDO�LVVXHV

�D� /DQG�XVH��ODQG�XVH�FKDQJH�DQG�IRUHVWU\

��� %DFNJURXQG���7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��GHFLGHG�WR�FRQWLQXH�FRQVLGHUDWLRQ�RI
ODQG�XVH��ODQG�XVH�FKDQJH�DQG�IRUHVWU\�LVVXHV�DW�LWV�HOHYHQWK�VHVVLRQ���,Q�SDUWLFXODU��LW�

�L� ,QYLWHG�3DUWLHV�WR�UHYLHZ��DQG�ZKHUH�SRVVLEOH�UHVSRQG�WR��WKH�TXHVWLRQV�SRVHG�LQ
WDEOHV���DQG���RI�GRFXPHQW�)&&&�6%67$���������DQG�WR�LGHQWLI\�DQ\�DGGLWLRQDO
SROLF\�RU�SURFHGXUDO�TXHVWLRQV��E\����$XJXVW��������6XEPLVVLRQV�IURP�3DUWLHV�DUH
FRQWDLQHG�LQ�GRFXPHQW��)&&&�6%67$������0,6&���

�LL� 'HFLGHG�WR�FRQVLGHU�IXUWKHU�WKH�SURFHVV�DQG�WLPLQJ�IRU�WKH�DQDO\VLV�RI�WKH
LQIRUPDWLRQ�WR�EH�SURYLGHG�E\�WKH�VSHFLDO�UHSRUW�EHLQJ�SUHSDUHG�E\�WKH



)&&&�6%67$�������
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,QWHUJRYHUQPHQWDO�3DQHO�RQ�&OLPDWH�&KDQJH�RQ�WKH�VXEMHFW��DQG�WKH�SURFHVV�IRU
GHYHORSLQJ�LWV�ZRUN�SURJUDPPH�RQ�ODQG�XVH��ODQG�XVH�FKDQJH�DQG�IRUHVWU\�LQ
RUGHU�WR�IXOILO��LQWHU�DOLD��WKH�SURYLVLRQV�RI�GHFLVLRQ���&3����DQG

�LLL� 'HFLGHG�WR�EHJLQ�FRQVLGHUDWLRQ�RI�WKH�QHHG�IRU�FRXQWU\�VSHFLILF�GDWD�DQG
LQIRUPDWLRQ�DQG�LWV�UHODWLRQVKLS�WR�D�GHFLVLRQ�PDNLQJ�IUDPHZRUN�LQ�WKH�FRQWH[W�RI
WKH�UHTXLUHPHQWV�RI�WKH�.\RWR�3URWRFRO���3DUWLHV�ZHUH�LQYLWHG�WR�SURYLGH
VXEPLVVLRQV�RQ�WKLV�VXEMHFW�E\����$XJXVW��������7KHVH�VXEPLVVLRQV�DUH�DOVR
FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%67$������0,6&���

��� 7KH�6%67$�DOVR�LQYLWHG�WKH�,3&&�WR�SURYLGH�DQ�LQ�GHSWK�SURJUHVV�UHSRUW��DQG�WR�FRQYHQH
D�VSHFLDO�VLGH�HYHQW��RQ�WKH�GUDIW�,3&&�VSHFLDO�UHSRUW�RQ�ODQG�XVH��ODQG�XVH�FKDQJH�DQG�IRUHVWU\
GXULQJ�WKH�HOHYHQWK�VHVVLRQ�RI�WKH�6%67$��)&&&�6%67$���������SDUDJUDSK�������7KH�VSHFLDO
VLGH�HYHQW�LV�VFKHGXOHG�WR�EH�KHOG�RQ�7XHVGD\�����2FWREHU��IURP���S�P��WR���S�P��

��� $FWLRQ��3DUWLHV�PD\�ZLVK�WR�FRPH�SUHSDUHG�WR�PDNH�VKRUW�SUHVHQWDWLRQV�RI�DSSUR[LPDWHO\
��PLQXWHV��GXULQJ�DQ\�FRQWDFW�JURXS�PHHWLQJV�ZKLFK�PD\�EH�FRQYHQHG�RQ�WKLV�VXEMHFW���WR
IDFLOLWDWH�VXEVWDQWLYH�GLVFXVVLRQ�RQ�WKH�LVVXHV�PHQWLRQHG�LQ�SDUDJUDSK������7KH�6%67$�ZLOO
UHSRUW�WR�WKH�&23��DV�DSSURSULDWH��RQ�LWV�GHOLEHUDWLRQV�

�E� 1DWLRQDO�V\VWHPV��DGMXVWPHQWV�DQG�JXLGHOLQHV�XQGHU�$UWLFOHV������DQG��
RI�WKH�.\RWR�3URWRFRO

��� %DFNJURXQG���7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ���WRRN�QRWH�RI�WKH�LQIRUPDWLRQ�SURYLGHG�E\
WKH�VHFUHWDULDW�RQ�D�ZRUN�SURJUDPPH�RQ�PHWKRGRORJLFDO�LVVXHV�UHODWHG�WR�$UWLFOHV������DQG���RI
WKH�.\RWR�3URWRFRO��FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%���������DQG�HQGRUVHG�WKLV�ZRUN
SURJUDPPH��QRWLQJ�WKDW�VRPH�DVSHFWV�UHODWLQJ�WR�$UWLFOH���RI�WKH�.\RWR�3URWRFRO�PD\�QHHG�WR�EH
IXUWKHU�GLVFXVVHG�LQ�UHODWLRQ�WR�$UWLFOHV������DQG���RI�WKDW�3URWRFRO���7KH�ZRUN�SURJUDPPH�GHDOV
ZLWK�SUHSDUDWRU\�DFWLYLWLHV�UHODWHG�WR�WKRVH�DUWLFOHV�RI�WKH�3URWRFRO�SHUWDLQLQJ�WR�WKH�ILUVW�VHVVLRQ
RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�VHUYLQJ�DV�WKH�PHHWLQJ�RI�WKH�3DUWLHV�WR�WKH�.\RWR�3URWRFRO��DV
HODERUDWHG�LQ�GHFLVLRQ���&3���

��� 7KH�6%67$�GHFLGHG�WR�FRQVLGHU�WKH�FKDUDFWHULVWLFV�RI�QDWLRQDO�V\VWHPV�DQG�LVVXHV�UHODWLQJ
WR�DGMXVWPHQWV��UHIHUUHG�WR�LQ�$UWLFOH���RI�WKH�.\RWR�3URWRFRO��DW�LWV�HOHYHQWK�VHVVLRQ���,W�UHTXHVWHG
3DUWLHV�WR�SURYLGH�YLHZV�RQ�WKHVH�LWHPV�E\����$XJXVW��������7KHVH�VXEPLVVLRQV�DUH�FRQWDLQHG�LQ
GRFXPHQW�)&&&�6%67$������0,6&���DQG�$GG�����,W�DOVR�UHTXHVWHG�WKH�VHFUHWDULDW�WR�RUJDQL]H�D
ZRUNVKRS�RQ�WKHVH�WRSLFV�SULRU�WR�LWV�WZHOIWK�VHVVLRQ��)&&&�6%67$���������SDUDJUDSK�����

��� $�UHSUHVHQWDWLYH�RI�WKH�,3&&�3URJUDPPH�RQ�1DWLRQDO�*UHHQKRXVH�*DV�,QYHQWRULHV�ZLOO
SUHVHQW�DQ�RUDO�SURJUHVV�UHSRUW�RQ�LWV�ZRUN�RQ�XQFHUWDLQW\�DQG�JRRG�SUDFWLFHV�LQ�LQYHQWRU\
PDQDJHPHQW��LQ�YLHZ�RI�WKH�UHOHYDQFH�RI�WKLV�ZRUN�WR�WKLV�LWHP�RI�WKH�SURYLVLRQDO�DJHQGD�
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��� $FWLRQ���3DUWLHV�PD\�ZLVK�WR�FRPH�SUHSDUHG�WR�SURYLGH�WKHLU�YLHZV�RQ�QDWLRQDO�V\VWHPV
DQG�LVVXHV�UHODWLQJ�WR�DGMXVWPHQWV�RQ�WKH�EDVLV�RI�YLHZV�UHFHLYHG�IURP�3DUWLHV�DQG�RQ�WKH�
DERYH�PHQWLRQHG�ZRUN�SURJUDPPH��ZLWK�WKH�DLP�RI�IDFLOLWDWLQJ�IXUWKHU�FRQVLGHUDWLRQ�RI
JXLGHOLQHV�DQG�PRGDOLWLHV�XQGHU�$UWLFOH���RI�WKH�.\RWR�3URWRFRO�

��� ,Q�YLHZ�RI�WKH�UHODWLRQVKLS�EHWZHHQ�LVVXHV�SHUWDLQLQJ�WR�UHSRUWLQJ�DQG�UHYLHZ�XQGHU
$UWLFOHV���DQG���DQG�FRPSOLDQFH�UHODWHG�HOHPHQWV�RI�WKH�.\RWR�3URWRFRO��3DUWLHV�PD\�DOVR�ZLVK�WR
FRPH�SUHSDUHG�ZLWK�YLHZV�RQ�IXUWKHU�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�WR�FRPSOHWH�WKH�ZRUN
SURJUDPPH��SDUWLFXODUO\�WKRVH�ZKLFK�ZLOO�EH�QHFHVVDU\�IRU�GHYHORSLQJ�JXLGHOLQHV�XQGHU�$UWLFOHV��
DQG���RI�WKH�.\RWR�3URWRFRO���7KH�6%67$�ZLOO�UHSRUW�WR�WKH�&23�RQ�LWV�GHOLEHUDWLRQV��DV
DSSURSULDWH�

�F� (PLVVLRQV�UHVXOWLQJ�IURP�IXHO�XVHG�IRU�LQWHUQDWLRQDO�WUDQVSRUWDWLRQ

��� %DFNJURXQG����%\�LWV�GHFLVLRQ���&3����WKH�&23�XUJHG�WKH�6%67$�WR�IXUWKHU�HODERUDWH�RQ
WKH�LQFOXVLRQ�RI�HPLVVLRQV�EDVHG�XSRQ�IXHO�VROG�WR�VKLSV�RU�DLUFUDIW�HQJDJHG�LQ�LQWHUQDWLRQDO
WUDQVSRUW�LQ�WKH�RYHUDOO�JUHHQKRXVH�JDV�LQYHQWRULHV�RI�3DUWLHV�

��� 7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��GHFLGHG�WR�FRQWLQXH�LWV�ZRUN�LQ�DFFRUGDQFH�ZLWK
GHFLVLRQ���&3����SDUDJUDSK����DQG�WR�FRQVLGHU�WKH�,3&&�6SHFLDO�5HSRUW�RQ�$YLDWLRQ�DQG�WKH
*OREDO�$WPRVSKHUH��DW�LWV�HOHYHQWK�VHVVLRQ��)&&&�6%67$���������SDUDJUDSK�����I�����,W�LQYLWHG
3DUWLHV�WR�VXEPLW�WKHLU�YLHZV�RQ�WKHVH�LVVXHV�WR�WKH�VHFUHWDULDW�E\����$XJXVW��������6XEPLVVLRQV
IURP�3DUWLHV�DUH�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%67$������0,6&���

��� $W�WKH�VDPH�VHVVLRQ��WKH�6%67$�LQYLWHG�WKH�,QWHUQDWLRQDO�0DULWLPH�2UJDQL]DWLRQ��,02�
DQG�WKH�,QWHUQDWLRQDO�&LYLO�$YLDWLRQ�2UJDQL]DWLRQ��,&$2��WR�LQIRUP�LW�RI�WKHLU�ZRUN�SODQV�UHODWLQJ
WR�HPLVVLRQV�EDVHG�RQ�IXHO�VROG�WR�VKLSV�RU�DLUFUDIW�HQJDJHG�LQ�LQWHUQDWLRQDO�WUDQVSRUW�DQG�WR
SURYLGH�UHJXODU�SURJUHVV�UHSRUWV�DW�IXWXUH�VHVVLRQV�RI�WKH�6%67$��)&&&�6%67$��������
SDUDJUDSK�����G�����5HSUHVHQWDWLYHV�RI�,02�DQG�,&$2�KDYH�EHHQ�LQYLWHG�WR�DGGUHVV�WKH�6%67$
RQ�WKHLU�DFWLYLWLHV�

��� 7KH�6%67$�DOVR�LQYLWHG�WKH�VHFUHWDULDW�WR�H[SORUH�ZD\V�WR�IXUWKHU�VWUHQJWKHQ�WKH
H[FKDQJH�RI�LQIRUPDWLRQ�EHWZHHQ�,&$2��,02�DQG�WKH�6%67$���7KH�VHFUHWDULDW�ZLOO�GHOLYHU�D
UHSRUW�WR�WKH�6%67$�GXULQJ�WKLV�VHVVLRQ��RQ�DFWLYLWLHV�LW�KDV�XQGHUWDNHQ�LQ�WKLV�DUHD�

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�WKH�YLHZV�RI�3DUWLHV�FRQWDLQHG�LQ�GRFXPHQW
)&&&�6%67$������0,6&���DQG�WKH�,3&&�6SHFLDO�5HSRUW�RQ�$YLDWLRQ�DQG�WKH�*OREDO
$WPRVSKHUH�ZLWK�D�YLHZ�WR�LGHQWLI\LQJ�LWV�IXWXUH�ZRUN�LQ�DFFRUGDQFH�ZLWK�GHFLVLRQ���&3���

�G� ,PSDFW�RI�VLQJOH�SURMHFWV�RQ�HPLVVLRQV�LQ�WKH�FRPPLWPHQW�SHULRG

��� %DFNJURXQG���%\�LWV�GHFLVLRQ���&3����SDUDJUDSK����G���WKH�&23�LGHQWLILHG��DV�DQ�LVVXH�WR
EH�FRQVLGHUHG�E\�&23����WKH�³FRQVLGHUDWLRQ�RI�DQG��DV�DSSURSULDWH��DFWLRQ�RQ�VXLWDEOH



)&&&�6%67$�������
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������7KH�PHHWLQJ�UHSRUW�LV�DYDLODEOH�RQ�WKH�ZHE�DW�KWWS���ZZZ�LHD�RUJ�LSFF���,W�PD\�DOVR�EH�RUGHUHG�IURP�
,3&&�2(&'�,($�3URJUDPPH�RQ�1DWLRQDO�*UHHQKRXVH�*DV�,QYHQWRULHV����UXH�$QGUH�3DVFDO��������3DULV�&HGH[����
)UDQFH�

PHWKRGRORJLHV�WR�DGGUHVV�WKH�VLWXDWLRQ�RI�3DUWLHV�OLVWHG�LQ�$QQH[�%�WR�WKH�.\RWR�3URWRFRO�IRU
ZKLFK�VLQJOH�SURMHFWV�ZRXOG�KDYH�D�VLJQLILFDQW�SURSRUWLRQDO�LPSDFW�RQ�HPLVVLRQV�LQ�WKH
FRPPLWPHQW�SHULRG´���%\�LWV�GHFLVLRQ����&3����WKH�&23�UHTXHVWHG�WKH�6%67$�WR�UHSRUW�DQ\
DGGLWLRQDO�LQIRUPDWLRQ�RQ�WKLV�LVVXH�WR�LW�DW�LWV�ILIWK�VHVVLRQ�DQG�UHVROYHG�WR�WDNH�D�FRQFOXVLYH
GHFLVLRQ�RQ�WKH�PDWWHU��DV�DSSURSULDWH��DW�WKDW�VHVVLRQ�

��� 3DUWLHV�DUH�LQYLWHG�WR�UHIHU�WR�GRFXPHQW�)&&&�6%67$������0,6&����ZKLFK�FRQWDLQV
VXEPLVVLRQV�IURP�3DUWLHV�RQ�WKLV�LVVXH�

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�WKH�LQIRUPDWLRQ�SURYLGHG�E\�3DUWLHV�FRQWDLQHG
LQ�GRFXPHQW�)&&&�6%67$������0,6&����DQG�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�UHOHYDQW�WR�WKH�LVVXH�
ZLWK�D�YLHZ�WR�GUDIWLQJ�D�GHFLVLRQ�RQ�WKLV�LWHP�WR�EH�UHFRPPHQGHG�IRU�DGRSWLRQ�E\�WKH�&23��LQ
DFFRUGDQFH�ZLWK�GHFLVLRQ����&3���

�H� 6FLHQWLILF�DQG�PHWKRGRORJLFDO�DVSHFWV�RI�WKH�SURSRVDO�E\�%UD]LO

��� %DFNJURXQG� 7KH�&RQIHUHQFH�RI�WKH�3DUWLHV��DW�LWV�WKLUG�VHVVLRQ��GHFLGHG�WKDW�WKH
SURSRVDO�SUHVHQWHG�E\�%UD]LO�LQ�GRFXPHQW�)&&&�$*%0������0,6&���$GG���VKRXOG�EH�UHIHUUHG
WR�WKH�6%67$�IRU�DGYLFH�RQ�WKH�PHWKRGRORJLFDO�DQG�VFLHQWLILF�DVSHFWV�RI�WKH�SURSRVDO���$W�LWV
IRXUWK�VHVVLRQ��WKH�&23�UHTXHVWHG�WKH�6%67$�WR�LQIRUP�LW��DW�LWV�ILIWK�VHVVLRQ��RI�DQ\�UHOHYDQW
LQIRUPDWLRQ��WDNLQJ�LQWR�DFFRXQW�WKH�UHVXOWV�RI�RQJRLQJ�VFLHQWLILF�DFWLYLWLHV�DQG�LQIRUPDWLRQ�IURP
D�ZRUNVKRS�WR�EH�RUJDQL]HG�E\�%UD]LO�RQ�WKDW�LVVXH�

��� 7KH�GHOHJDWLRQ�RI�%UD]LO�SURYLGHG�D�SUHOLPLQDU\�UHSRUW�WR�WKH�6%67$�DW�LWV�WHQWK�VHVVLRQ
RQ�DFWLYLWLHV�UHOHYDQW�WR�WKLV�SURSRVDO��LQFOXGLQJ�LQIRUPDWLRQ�IURP�D�ZRUNVKRS�RQ�WKLV�LVVXH�ZKLFK
LW�KDG�RUJDQL]HG���7KH�6%67$�QRWHG�WKLV�LQIRUPDWLRQ�DQG�GHFLGHG�WR�FRQVLGHU�WKH�VFLHQWLILF�DQG
PHWKRGRORJLFDO�DVSHFWV�RI�WKH�SURSRVDO�E\�%UD]LO�DW�LWV�HOHYHQWK�VHVVLRQ���,W�LQYLWHG�WKH�GHOHJDWLRQ
RI�%UD]LO�WR�IXUWKHU�LQIRUP�WKH�6%67$�RI�WKH�UHVXOWV�RI�LWV�ZRUNVKRS�DQG�SURYLGH�LW�ZLWK�RWKHU
UHOHYDQW�LQIRUPDWLRQ�DW�WKDW�VHVVLRQ��)&&&�6%67$���������SDUDJUDSK�����

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�DQ\�QHZ�LQIRUPDWLRQ�RQ�WKLV�WRSLF�

�I� 2WKHU�PDWWHUV

��� 7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��QRWHG�WKDW�WKH�UHSRUW�RQ�WKH�H[SHUW�PHHWLQJ�FRQYHQHG�E\
WKH�,3&&�2(&'�,($�3URJUDPPH�RQ�1DWLRQDO�*UHHQKRXVH�*DV�,QYHQWRULHV�RQ�³(YDOXDWLQJ
DSSURDFKHV�IRU�HVWLPDWLQJ�QHW�HPLVVLRQV�RI�FDUERQ�GLR[LGH�IURP�IRUHVW�KDUYHVWLQJ�DQG�ZRRG
SURGXFWV´��'DNDU������0D\�������ZDV�QRZ�DYDLODEOH�IURP�WKH�,3&&����,W�GHFLGHG�WR�FRQWLQXH�LWV
GLVFXVVLRQ�RQ�WKLV�LVVXH�DW�LWV�HOHYHQWK�VHVVLRQ��)&&&�6%67$���������SDUDJUDSK�����



)&&&�6%67$�������
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������)RU�WKH�IXOO�WH[WV�RI�GHFLVLRQV�DGRSWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�VHFRQG�VHVVLRQ��VHH�GRFXPHQW
)&&&�&3���������$GG��

��� 7KH�VHFUHWDULDW�ZLOO�GHOLYHU�D�UHSRUW�RQ�SURJUHVV�PDGH�LQ�SURYLGLQJ�LQIRUPDWLRQ�RQ
GHFLVLRQ�WRROV�WR�HYDOXDWH�FOLPDWH�FKDQJH�LPSDFWV�DQG�DGDSWDWLRQ�VWUDWHJLHV�

��� $FWLRQ���3DUWLHV�PD\�ZLVK�WR�FRPH�SUHSDUHG�WR�H[SUHVV�WKHLU�YLHZV�RQ�WKLV�LVVXH�

�����'HYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV�

��� $W�LWV�ILUVW�VHVVLRQ��WKH�&23�GHFLGHG��LQWHU�DOLD��³WR�UHYLHZ��DW�WKH�VHFRQG�VHVVLRQ�RI�WKH
&RQIHUHQFH�RI�WKH�3DUWLHV��DQG�DW�HDFK�VHVVLRQ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�WKHUHDIWHU��WKH
LPSOHPHQWDWLRQ�RI�$UWLFOH�����DQG�����F��RI�WKH�&RQYHQWLRQ�DV�D�VHSDUDWH�DJHQGD�LWHP´
�GHFLVLRQ����&3������7KLV�GHFLVLRQ�ZDV�UHDIILUPHG�E\�GHFLVLRQV���&3�������&3���DQG���&3���

�D� 6WDWXV�RI�WKH�FRQVXOWDWLYH�SURFHVV��GHFLVLRQ���&3���

��� %DFNJURXQG���%\�LWV�GHFLVLRQ���&3����WKH�&23�UHTXHVWHG�WKH�&KDLUPDQ�RI�WKH�6%67$�WR
HVWDEOLVK�D�FRQVXOWDWLYH�SURFHVV�RQ�WKH�WUDQVIHU�RI�WHFKQRORJ\���$W�LWV�WHQWK�VHVVLRQ��WKH�6%67$
HQGRUVHG�WKH�SURSRVDO�E\�WKH�&KDLUPDQ�WKDW�WKH�VHFUHWDULDW�RUJDQL]H�WKUHH�UHJLRQDO�ZRUNVKRSV�
RQH�LQ�$IULFD��RQH�LQ�$VLD�DQG�WKH�3DFLILF�,VODQGV��DQG�RQH�LQ�/DWLQ�$PHULFD�DQG�WKH�&DULEEHDQ��
,W�DOVR�UHFRJQL]HG�WKDW��JLYHQ�WKH�WLPH�DQG�UHVRXUFHV�DYDLODEOH��LW�ZRXOG�QRW�EH�SRVVLEOH�WR
FRPSOHWH�WKH�UHJLRQDO�ZRUNVKRSV�EHIRUH�WKH�ILIWK�VHVVLRQ�RI�WKH�&23��DQG�LQYLWHG�WKH�&KDLUPDQ
RI�WKH�6%67$��ZLWK�WKH�DVVLVWDQFH�RI�WKH�VHFUHWDULDW��WR�FRPSOHWH�WKH�UHJLRQDO�ZRUNVKRSV�E\�HDUO\
������DQG�WR�UHSRUW�WR�WKH�6%67$�DW�LWV�WZHOIWK�VHVVLRQ��ZLWK�D�YLHZ�WR�WDNLQJ�D�GHFLVLRQ�E\
&23����)&&&�6%67$���������SDUDJUDSK�����F��DQG��G���

��� 7KH�6%67$�ZLOO�KDYH�EHIRUH�LW�D�SURJUHVV�UHSRUW�RQ�WKH�GHYHORSPHQW�DQG�WUDQVIHU�RI
WHFKQRORJLHV��)&&&�6%67$������������7KLV�UHSRUW�LQFOXGHV�LQIRUPDWLRQ�RQ�WKH�RXWFRPH�RI�WKH
$IULFDQ�UHJLRQDO�ZRUNVKRS�KHOG�LQ�$UXVKD��7DQ]DQLD��������$XJXVW��������7KH�UHSRUW�DOVR
SURYLGHV�LQIRUPDWLRQ�RQ�WKH�&7,�,QGXVWU\�-RLQW�6HPLQDU�RQ�7HFKQRORJ\�'LIIXVLRQ�LQ�(DVWHUQ
(XURSH�RUJDQL]HG�E\�WKH�&OLPDWH�7HFKQRORJ\�,QLWLDWLYH��&7,���LQ�FRRSHUDWLRQ�ZLWK�WKH�81)&&&
VHFUHWDULDW��ZKLFK�ZDV�KHOG�LQ�%UDWLVODYD��6ORYDNLD��������-XO\������

��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�WKH�SURJUHVV�RI�WKH�WUDQVIHU�RI�WHFKQRORJ\
FRQVXOWDWLYH�SURFHVV�ZLWK�D�YLHZ�WR�SURYLGLQJ�IXUWKHU�JXLGDQFH�WR�WKH�&KDLUPDQ�RI�WKH�6%67$�RQ
WKLV�DFWLYLW\���$V�UHTXHVWHG�E\�GHFLVLRQ����&3����WKH�6%67$�ZLOO�UHSRUW�UHOHYDQW�LQIRUPDWLRQ�WR
WKH�&23�
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�E� :D\V�DQG�PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI�K\GURIOXRURFDUERQV�DQG�SHUIOXRURFDUERQV

��� %DFNJURXQG���%\�LWV�GHFLVLRQ����&3����WKH�&23�LQYLWHG�3DUWLHV��WKH�UHOHYDQW�ERGLHV�RI
WKH�0RQWUHDO�3URWRFRO��WKH�,3&&��LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�DQG�QRQ�JRYHUQPHQWDO
RUJDQL]DWLRQV�WR�SURYLGH�LQIRUPDWLRQ�WR�WKH�VHFUHWDULDW��E\����-XO\�������RQ�DYDLODEOH�DQG
SRWHQWLDO�ZD\V�DQG�PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI�K\GURIOXRURFDUERQV��+)&V��DQG
SHUIOXRURFDUERQV��3)&V���LQFOXGLQJ�WKHLU�XVH�DV�UHSODFHPHQWV�IRU�R]RQH�GHSOHWLQJ�VXEVWDQFHV��DQG
HQFRXUDJHG�WKH�FRQYHQLQJ�RI�D�ZRUNVKRS�RQ�WKH�LVVXH�E\�WKH�,3&&�DQG�WKH�7HFKQRORJ\�DQG
(FRQRPLF�$VVHVVPHQW�3DQHO�RI�WKH�0RQWUHDO�3URWRFRO��7($3��LQ��������,W�UHTXHVWHG�WKH
VHFUHWDULDW�WR�FRPSLOH�WKH�LQIRUPDWLRQ��LQFOXGLQJ��LI�DYDLODEOH��WKH�FRQFOXVLRQV�RI�WKH�ZRUNVKRS�
IRU�FRQVLGHUDWLRQ�E\�WKH�6%67$�DW�LWV�HOHYHQWK�VHVVLRQ���,W�IXUWKHU�UHTXHVWHG�WKH�6%67$�WR�UHSRUW
RQ�WKLV�LQIRUPDWLRQ�WR�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�ILIWK�VHVVLRQ��DQG�WR�VHHN�IXUWKHU
JXLGDQFH�IURP�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�WKLV�PDWWHU�DW�WKDW�VHVVLRQ�

��� 7KH�VHFUHWDULDW�GHYHORSHG�DQ�RQ�OLQH�IRUP�WR�DVVLVW�3DUWLHV�DQG�RUJDQL]DWLRQV�WR�SURYLGH
LQIRUPDWLRQ�YLD�LWV�ZHE�VLWH���6XEPLVVLRQV�E\�3DUWLHV�DQG�LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�DUH
SURYLGHG�LQ�GRFXPHQW�)&&&�6%67$������0,6&�����7KH�IXOO�WH[WV�RI�DOO�VXEPLVVLRQV�E\�3DUWLHV�
LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�DQG�QRQ�JRYHUQPHQWDO�RUJDQL]DWLRQV�LV�DYDLODEOH�RQ�WKH�ZHE�VLWH
RI�WKH�81)&&&�VHFUHWDULDW��KWWS���ZZZ�XQIFFF�GH�SURJUDP�ZDP�����&RPSXWHU�GLVNHWWHV�ZLWK�DOO
VXEPLVVLRQV�ZLOO�EH�DYDLODEOH�IRU�3DUWLHV�DW�WKH�VHVVLRQ�

��� 7KH�6%67$�ZLOO�DOVR�KDYH�EHIRUH�LW�GRFXPHQW�)&&&�6%67$������,1)����ZKLFK
SURYLGHV�DQ�RYHUYLHZ�RI�WKH�VXEPLVVLRQV�DQG�D�VXPPDU\�RI�WKH�MRLQW�,3&&�7($3�H[SHUW�PHHWLQJ
RQ�RSWLRQV�IRU�WKH�OLPLWDWLRQ�RI�HPLVVLRQV�RI�+)&V�DQG�3)&V��KHOG�LQ�3HWWHQ��WKH�1HWKHUODQGV�
������0D\��������5HSUHVHQWDWLYHV�RI�WKH�,3&&�DQG�7($3�KDYH�EHHQ�LQYLWHG�WR�GHOLYHU�VWDWHPHQWV
WR�WKH�6%67$�RQ�WKH�ZRUNVKRS�DQG�LWV�UHSRUW�

��� $FWLRQ���3DUWLHV�PD\�ZLVK�WR�FRPH�SUHSDUHG�ZLWK�YLHZV�RQ��

�L� )XWXUH�DFWLYLWLHV�FRQFHUQLQJ�WKH�UHODWLRQVKLS�EHWZHHQ�HIIRUWV�WR�SURWHFW�WKH
VWUDWRVSKHULF�R]RQH�OD\HU�DQG�HIIRUWV�WR�VDIHJXDUG�WKH�JOREDO�FOLPDWH��EHDULQJ�LQ
PLQG�WKH�DFWLYLWLHV�XQGHU�ZD\�LQ�RWKHU�LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV��

�LL� :KHWKHU�3DUWLHV�DQG�RWKHU�RUJDQL]DWLRQV�VKRXOG�EH�IXUWKHU�HQFRXUDJHG�WR�VXEPLW
LQIRUPDWLRQ�RQ�ZD\V�DQG�PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI�+)&V�DQG�3)&V��DQG

�LLL� )XWXUH�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�E\�WKH�VHFUHWDULDW�RQ�WKHVH�PDWWHUV��LQFOXGLQJ
ZKHWKHU�LW�VKRXOG�PDLQWDLQ�D�GDWDEDVH�RQ�ZD\V�DQG�PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI
+)&V�DQG�3)&V�
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�F� &RDVWDO�DGDSWDWLRQ�WHFKQRORJLHV

��� %DFNJURXQG� $W�LWV�WHQWK�VHVVLRQ��WKH�6%67$�DJUHHG�WR�FRQVLGHU��DW�LWV�HOHYHQWK�VHVVLRQ�
WKH�LVVXHV�FRQWDLQHG�LQ�WKH�WHFKQLFDO�SDSHU�RQ�FRDVWDO�DGDSWDWLRQ�WHFKQRORJLHV��)&&&�73��������
�)&&&�6%67$���������SDUD������D�����6XEPLVVLRQV�IURP�3DUWLHV�RQ�RSWLRQV�WR�DFFHOHUDWH�DQG
VXVWDLQ�WKH�GHYHORSPHQW�DQG�WUDQVIHU�RI�FRDVWDO�DGDSWDWLRQ�WHFKQRORJLHV�DUH�FRQWDLQHG�LQ
GRFXPHQW�)&&&�6%67$������0,6&����
��� $FWLRQ���7KH�6%67$�PD\�ZLVK�WR�FRQVLGHU�WKH�VXEPLVVLRQV�E\�3DUWLHV��GHWHUPLQH�ZKDW
DGGLWLRQDO�DFWLYLWLHV�DUH�ZDUUDQWHG�DQG�SURYLGH�DQ\�QHFHVVDU\�JXLGDQFH�WR�WKH�VHFUHWDULDW�

�G� 2WKHU�PDWWHUV

��� 7KH�VHFUHWDULDW�ZLOO�DOVR�SURYLGH�D�UHSRUW�RQ�WKH�VWDWXV�RI�DFWLYLWLHV�XQGHUWDNHQ�LQ
FRRSHUDWLRQ�ZLWK�WKH�'HYHORSPHQW�$VVLVWDQFH�&RPPLWWHH�RI�WKH�2UJDQLVDWLRQ�IRU�(FRQRPLF
&R�RSHUDWLRQ�DQG�'HYHORSPHQW��2(&'��

�����&RRSHUDWLRQ�ZLWK�UHOHYDQW�LQWHUQDWLRQDO�RUJDQL]DWLRQV�

�D� 6FLHQWLILF�RUJDQL]DWLRQV

��� 7KH�&KDLUPDQ�RI�WKH�,QWHUJRYHUQPHQWDO�3DQHO�RQ�&OLPDWH�&KDQJH�ZLOO�SUHVHQW�DQ
RYHUYLHZ�RI�WKH�ZRUN�RI�WKDW�ERG\�LQ�DQ�RUDO�UHSRUW���,W�LV�H[SHFWHG�WKDW�KLV�UHSRUW�ZLOO�LQFOXGH
LQIRUPDWLRQ�RQ���WKH�,3&&�WKLUG�DVVHVVPHQW�UHSRUW��WHFKQRORJ\�WUDQVIHU��ODQG�XVH��ODQG�XVH�FKDQJH
DQG�IRUHVWU\�DQG�RWKHU�WRSLFV�

�E� 8QLWHG�1DWLRQV�ERGLHV�

��� %DFNJURXQG���7KH�VHFUHWDULDW�LV�HQJDJHG�LQ�FRQVXOWDWLRQV�ZLWK�WKH�8QLWHG�1DWLRQV
&RQIHUHQFH�RQ�7UDGH�DQG�'HYHORSPHQW��81&7$'���WKH�8QLWHG�1DWLRQV�'HYHORSPHQW
3URJUDPPH��81'3���WKH�8QLWHG�1DWLRQV�(QYLURQPHQW�3URJUDPPH��81(3��DQG�WKH�8QLWHG
1DWLRQV�,QGXVWULDO�'HYHORSPHQW�2UJDQL]DWLRQ��81,'2��LQ�DQ�HIIRUW�WR�HQKDQFH�FRRSHUDWLRQ�ZLWK
WKHVH�ERGLHV�DQG�WR�HQVXUH�WKDW�WKHLU�FOLPDWH�FKDQJH�UHODWHG�DFWLYLWLHV��LQ�SDUWLFXODU�WKHLU�LQSXWV�WR
WKH�81)&&&�SURFHVV��DUH�UHVSRQVLYH�WR�WKH�QHHGV�RI�WKH�SURFHVV�DQG�UHIOHFW�WKH�FRPSDUDWLYH
DGYDQWDJH�RI�WKH�DJHQF\�FRQFHUQHG�

��� 7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��QRWHG�WKDW�PDQ\�UHOHYDQW�DFWLYLWLHV�ZHUH�XQGHU�ZD\�LQ
RWKHU�8QLWHG�1DWLRQV�ERGLHV�DQG�WKDW�WKHUH�ZDV�D�QHHG�WR�EULQJ�WKHVH�ZLWKLQ�WKH�FRQWH[W�RI�WKH
81)&&&�SURFHVV�DQG�IRU�WKHP�WR�EH�FRQVLVWHQW�ZLWK�GHFLVLRQV�RI�WKH�&23��LQ�SDUWLFXODU�ZLWK
GHFLVLRQ���&3�����7KH�6%67$�ZHOFRPHG�WKH�LQLWLDWLYH�RI�WKH�VHFUHWDULDW�WR�EULQJ�WRJHWKHU�WKH�IRXU
DERYH�PHQWLRQHG�8QLWHG�1DWLRQV�ERGLHV�DQG�HQFRXUDJHG�LW�WR�FRQWLQXH�GUDZLQJ�XSRQ�WKHLU
FRQWULEXWLRQV�IRU�WKH�GHYHORSPHQW�RI�D�MRLQW�SURMHFW�RQ�FDSDFLW\�EXLOGLQJ�IRU�GHYHORSLQJ�FRXQWULHV
IRU�WKH�FOHDQ�GHYHORSPHQW�PHFKDQLVP��WDNLQJ�FDUHIXO�DFFRXQW�RI�UHOHYDQW�GHFLVLRQV�DQG�



)&&&�6%67$�������
(QJOLVK
3DJH���

FRQFOXVLRQV�RI�WKH�&23�DQG�LWV�VXEVLGLDU\�ERGLHV���7KH�6%67$�UHTXHVWHG�WKH�VHFUHWDULDW�WR�PDNH
IXUWKHU�LQIRUPDWLRQ�DYDLODEOH�RQ�WKLV�SURMHFW��DQG�WR�FRQWLQXH�WR�H[SORUH�ZLWK�FXUUHQW�DQG�RWKHU
IXWXUH�SDUWQHUV�RWKHU�SRVVLEOH�DUHDV�RI�DFWLYLW\��)&&&�6%67$���������SDUD������

��� $FWLRQ���7KH�VHFUHWDULDW�ZLOO�SUHVHQW�DQ�RUDO�UHSRUW�RQ�LWV�HIIRUWV�WR�SURPRWH�FRRSHUDWLRQ
ZLWK�UHOHYDQW�8QLWHG�1DWLRQV�ERGLHV���3DUWLHV�PD\�ZLVK�WR�FRQVLGHU�WKH�SURMHFW�SURSRVDO�FRQWDLQHG
LQ�GRFXPHQW�)&&&�6%67$������,1)����ZKLFK�ZDV�GHYHORSHG�LQ�FRRSHUDWLRQ�ZLWK�WKH�
8QLWHG�1DWLRQV�DJHQFLHV�PHQWLRQHG�DERYH��DV�D�FRQWULEXWLRQ�WR�WKH�WRWDOLW\�RI�WKH
FDSDFLW\�EXLOGLQJ�QHHGV�GLVFXVVHG�XQGHU�LWHP���

�F� 2WKHU�FRQYHQWLRQV�

��� %DFNJURXQG���7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��QRWHG�ZLWK�DSSUHFLDWLRQ�WKH�UHSRUWV
SURYLGHG�E\�UHSUHVHQWDWLYHV�RI�WKH�8QLWHG�1DWLRQV�&RQYHQWLRQ�WR�&RPEDW�'HVHUWLILFDWLRQ
�81&&'��DQG�WKH�&RQYHQWLRQ�RQ�%LRORJLFDO�'LYHUVLW\��&%'��RQ�WKH�VXEVWDQWLYH�OLQNDJHV
EHWZHHQ�FOLPDWH�FKDQJH�DQG�WKRVH�FRQYHQWLRQV���7KH�6%67$�ZHOFRPHG�WKH�HIIRUWV�RI�WKH
VHFUHWDULDW�WR�H[SORUH�SRVVLEOH�ZD\V�RI�FRRSHUDWLQJ�ZLWK�RWKHU�FRQYHQWLRQ�VHFUHWDULDWV�LQ�RUGHU�WR
VWUHQJWKHQ�FRRSHUDWLRQ�RQ�LVVXHV�RI�FRPPRQ�LQWHUHVW���,W�HQFRXUDJHG�WKH�VHFUHWDULDW�WR�FRQWLQXH
FRQVXOWDWLRQV�ZLWK�WKH�UHOHYDQW�VHFUHWDULDWV�DQG�WR�LQIRUP�LW�RQ�WKH�RXWFRPH�RI�WKHVH�FRQVXOWDWLRQV
�)&&&�6%67$���������SDUD������

��� $FWLRQ���7KH�VHFUHWDULDW�ZLOO�SUHVHQW�DQ�RUDO�UHSRUW�RQ�WKH�DFWLYLWLHV�LW�KDV�XQGHUWDNHQ�WR
SURPRWH�FRRSHUDWLRQ�ZLWK�UHOHYDQW�FRQYHQWLRQV�LQ�WKH�DUHD�RI�FOLPDWH�FKDQJH�

�����5HVHDUFK�DQG�V\VWHPDWLF�REVHUYDWLRQ

��� %DFNJURXQG���7KH�&23��DW�LWV�IRXUWK�VHVVLRQ��DGRSWHG�D�GHFLVLRQ�DLPHG�DW�VWUHQJWKHQLQJ
WKH�JOREDO�REVHUYLQJ�V\VWHPV�IRU�FOLPDWH��LQFOXGLQJ�DQ�LQYLWDWLRQ�WR�WKH�DJHQFLHV�SDUWLFLSDWLQJ�LQ
WKH�&OLPDWH�$JHQGD��WKURXJK�WKH�*OREDO�&OLPDWH�2EVHUYLQJ�6\VWHP�VHFUHWDULDW��WR�XQGHUWDNH
YDULRXV�DFWLYLWLHV�WR�WKLV�HQG��GHFLVLRQ����&3����

��� 7KH�6%67$��DW�LWV�WHQWK�VHVVLRQ��LQYLWHG�WKH�DJHQFLHV�SDUWLFLSDWLQJ�LQ�WKH�&OLPDWH�$JHQGD�
WKURXJK�WKH�*&26�VHFUHWDULDW��WR�UHSRUW�WR�WKH�6%67$�DW�LWV�HOHYHQWK�VHVVLRQ��RQ�WKHLU�DFWLRQV�DQG
SODQV��LQ�DFFRUGDQFH�ZLWK�GHFLVLRQ����&3�����7KH�6%67$�DOVR�UHFDOOHG�SDUDJUDSKV����F��DQG���RI
GHFLVLRQ���&3����UHTXHVWLQJ�WKH�*()�WR�UHSRUW�WR�WKH�&23�RQ�LWV�DFWLYLWLHV�ZLWK�UHJDUG�WR
SURYLGLQJ�IXQGLQJ�WR�GHYHORSLQJ�FRXQWULHV�WR�EXLOG�FDSDFLW\�IRU�SDUWLFLSDWLRQ�LQ�V\VWHPDWLF
REVHUYDWLRQDO�QHWZRUNV��)&&&�6%67$���������SDUDJUDSK�����F�
DQG��H���

��� 7KH�6%67$�ZLOO�KDYH�EHIRUH�LW�GRFXPHQW�)&&&�6%67$���������FRQWDLQLQJ�LQIRUPDWLRQ
UHOHYDQW�WR�GHFLVLRQ����&3�����$�UHSUHVHQWDWLYH�RI�WKH�*&26�VHFUHWDULDW�LV�DOVR�H[SHFWHG�WR
SUHVHQW�DQ�RUDO�UHSRUW�RQ�WKH�DFWLYLWLHV�RI�WKDW�ERG\��SXUVXDQW�WR�GHFLVLRQ����&3���



)&&&�6%67$�������
(QJOLVK
3DJH���

)&&&�6%67$���������DQG�FRPH�SUHSDUHG�ZLWK�VXJJHVWLRQV�IRU�IXWXUH�DFWLYLWLHV��SDUWLFXODUO\�LQ
UHODWLRQ�WR�D�SURFHVV�WR�LGHQWLI\�WKH�VSHFLILF�QHHGV�DQG�SULRULWLHV�RI�GHYHORSLQJ�FRXQWULHV�

�����5RVWHU�RI�H[SHUWV�QRPLQDWHG�E\�3DUWLHV

��� %DFNJURXQG���$W�LWV�VHYHQWK�VHVVLRQ��WKH�6%67$�FRQFOXGHG�WKDW��WR�GDWH��WKHUH�KDG�QRW
EHHQ�VXIILFLHQW�H[SHULHQFH�WR�IXOO\�HYDOXDWH�WKH�XWLOLW\�RI�WKH�URVWHU�RI�H[SHUWV�RU�LWV�XVH�E\�WKH
VHFUHWDULDW���,W�UHTXHVWHG�WKH�VHFUHWDULDW�WR�FRQWLQXH�XVLQJ�WKH�URVWHU�ZKHQ�SURYLGLQJ�WKH�6%67$
ZLWK�DGYLFH�RQ�WHFKQRORJLHV�DQG�PHWKRGRORJLHV��DQG�WR�SUHSDUH�D�IXUWKHU�HYDOXDWLRQ�RI�WKH�URVWHU
IRU�VXEPLVVLRQ�WR�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�ILIWK�VHVVLRQ��)&&&�6%67$���������
SDUDJUDSK�����J�����7KLV�IXUWKHU�HYDOXDWLRQ�LV�FRQWDLQHG�LQ�GRFXPHQW�)&&&�6%67$��������

��� $FWLRQ���3DUWLHV�PD\�ZLVK�WR�FRQVLGHU�WKLV�HYDOXDWLRQ�DQG�SURYLGH�JXLGDQFH�WR�WKH
VHFUHWDULDW�RQ�WKH�IXWXUH�HYROXWLRQ�RI�WKH�URVWHUV�RI�H[SHUWV��SDUWLFXODUO\�RQ�PDWWHUV�UHODWHG�WR
LQWHJUDWLRQ�RI�WKH�URVWHUV��LPSURYLQJ�FRPSOHWHQHVV�RI�WKH�LQIRUPDWLRQ�DQG�FRQILGHQWLDOLW\��WKH�XVH
RI�WKH�PHWKRGRORJ\�URVWHU�IRU�WHFKQLFDO�UHYLHZV�RI�JUHHQKRXVH�JDV�LQYHQWRULHV�IURP�$QQH[�,
3DUWLHV�DQG�D�SURFHVV�IRU�LQFUHDVLQJ�WKH�QXPEHU�RI�ILHOGV�RI�H[SHUWLVH�IRU�SRVVLEOH�IXWXUH
DFWLYLWLHV�

�����5HSRUW�RQ�WKH�VHVVLRQ

��� %HFDXVH�RI�WKH�WLPH�WKDW�LV�OLNHO\�WR�EH�QHHGHG�IRU�FRQVLGHULQJ�DOO�LWHPV�RQ�WKH�DJHQGD��D
FRPSOHWH�GUDIW�WH[W�RI�WKH�UHSRUW�PD\�QRW�EH�DYDLODEOH�DW�WKH�HQG�RI�WKH�VHVVLRQ���7KH�6%67$�PD\
ZLVK�WR�DGRSW�GUDIW�GHFLVLRQV�RU�VXEVWDQWLYH�FRQFOXVLRQV��DQG�DXWKRUL]H�WKH�5DSSRUWHXU�WR
FRPSOHWH�WKH�UHSRUW�DIWHU�WKH�VHVVLRQ�ZLWK�WKH�JXLGDQFH�RI�WKH�&KDLUPDQ�DQG�WKH�DVVLVWDQFH�RI�WKH
VHFUHWDULDW���6XEMHFW�WR�WKH�DYDLODELOLW\�RI�VXIILFLHQW�WLPH�IRU�WKHLU�WUDQVODWLRQ��FRQFOXVLRQV�ZLOO�EH
PDGH�DYDLODEOH�LQ�DOO�ODQJXDJHV�



)&&&�6%67$�������
(QJOLVK
3DJH���

,,���/,67�2)�'2&80(176

'RFXPHQWV�SUHSDUHG�IRU�WKH�VHVVLRQ

)&&&�6%67$������� 5HSRUW�RI�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG
7HFKQRORJLFDO�$GYLFH�RQ�LWV�WHQWK�VHVVLRQ��%RQQ�
���0D\����-XQH�����

)&&&�6%67$��������$GG�� 5HSRUW�RI�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG
7HFKQRORJLFDO�$GYLFH�RQ�LWV�WHQWK�VHVVLRQ��%RQQ�
���0D\����-XQH��������$GGHQGXP���'UDIW�GHFLVLRQ�RQ
JXLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI�QDWLRQDO�FRPPXQLFDWLRQV
E\�3DUWLHV�LQFOXGHG�LQ�$QQH[�,�WR�WKH�&RQYHQWLRQ���3DUW�,��
81)&&&�UHSRUWLQJ�JXLGHOLQHV�RQ�DQQXDO�LQYHQWRULHV

)&&&�6%67$������� 3URYLVLRQDO�DJHQGD�DQG�DQQRWDWLRQV���1RWH�E\�WKH�([HFXWLYH
6HFUHWDU\

)&&&�6%67$������� 1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���³%HVW�SUDFWLFHV´�LQ�SROLFLHV�DQG
PHDVXUHV���5HSRUW�E\�WKH�VHFUHWDULDW

)&&&�6%67$������� 5RVWHU�RI�H[SHUWV�QRPLQDWHG�E\�3DUWLHV���(YDOXDWLRQ�RI�WKH
URVWHU�RI�H[SHUWV

)&&&�6%67$�������� 5HVHDUFK�DQG�V\VWHPDWLF�REVHUYDWLRQ���,VVXHV�UHODWHG�WR�WKH
*OREDO�&OLPDWH�2EVHUYLQJ�6\VWHP

)&&&�6%67$�������� 'HYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV���3URJUHVV�UHSRUW�
LQFOXGLQJ�D�UHSRUW�RI�WKH�$IULFDQ�ZRUNVKRS

)&&&�6%67$�������� 0HWKRGV�XVHG�WR�FROOHFW�GDWD��HVWLPDWH�DQG�UHSRUW�HPLVVLRQV
IURP�LQWHUQDWLRQDO�EXQNHU�IXHOV

)&&&�6%67$�������� 1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���*XLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI
QDWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���3DUW�,,���3URMHFWLRQV��SROLFLHV��
PHDVXUHV��ILQDQFLDO�UHVRXUFHV�DQG�WHFKQRORJ\�WUDQVIHU�DQG
RWKHU�PDWWHUV



)&&&�6%67$�������
(QJOLVK
3DJH���

)&&&�6%67$���������$GG�� 1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���*XLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI
QDWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���3DUW�,,���3URMHFWLRQV��SROLFLHV��
PHDVXUHV��ILQDQFLDO�UHVRXUFHV�DQG�WHFKQRORJ\�WUDQVIHU�DQG
RWKHU�PDWWHUV���$GGHQGXP��6WDWXV�RI�WKH�GUDIW�&KDLUPDQ
V
WH[W�RI�SDUW�,,�RI�WKH�JXLGHOLQHV�DW�WKH�FORVH�RI�WKH�WHQWK
VHVVLRQV

)&&&�6%67$���������$GG�� 1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���*XLGHOLQHV�IRU�WKH�SUHSDUDWLRQ�RI
QDWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���3DUW�,,���3URMHFWLRQV��SROLFLHV��
PHDVXUHV��ILQDQFLDO�UHVRXUFHV�DQG�WHFKQRORJ\�WUDQVIHU�DQG
RWKHU�PDWWHUV���$GGHQGXP���'UDIW�JXLGDQFH�IRU�UHSRUWLQJ�RQ
JOREDO�FOLPDWH�REVHUYDWLRQ�V\VWHPV

)&&&�6%67$������,1)�� 'HYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV���:D\V�DQG
PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI�K\GURIOXRURFDUERQV�DQG
SHUIOXRURFDUERQV

)&&&�6%67$������,1)�� &DSDFLW\�EXLOGLQJ���3ODQ�IRU�IDFLOLWDWLQJ�FDSDFLW\�EXLOGLQJ
XQGHU�GHFLVLRQ���&3��

)&&&�6%67$������0,6&�� 'HYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV���:D\V�DQG
PHDQV�RI�OLPLWLQJ�HPLVVLRQV�RI�K\GURIOXRURFDUERQV�DQG
SHUIOXRURFDUERQV����6XEPLVVLRQV�IURP�3DUWLHV�DQG
LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�

)&&&�6%67$������0,6&�� 0HWKRGRORJLFDO�LVVXHV���/DQG�XVH��ODQG�XVH�FKDQJH�DQG
IRUHVWU\���5HYLHZ�DQG�UHVSRQVH�WR�WKH�TXHVWLRQV�SRVHG�LQ
WDEOHV���DQG���RI�GRFXPHQW�)&&&�6%67$���������
&RPPHQWV�UHODWHG�WR�WKH�QHHG�IRU�FRXQWU\�VSHFLILF�GDWD�DQG
LQIRUPDWLRQ�DQG�LWV�UHODWLRQVKLS�WR�D�GHFLVLRQ�PDNLQJ
IUDPHZRUN�LQ�WKH�FRQWH[W�RI�WKH�UHTXLUHPHQWV�RI�WKH�.\RWR
3URWRFRO���6XEPLVVLRQV�E\�3DUWLHV

)&&&�6%67$������0,6&�� 0HWKRGRORJLFDO�LVVXHV���(PLVVLRQV�UHVXOWLQJ�IURP�IXHO�XVHG
IRU�LQWHUQDWLRQDO�WUDQVSRUWDWLRQ���6XEPLVVLRQV�IURP�3DUWLHV



)&&&�6%67$�������
(QJOLVK
3DJH���

)&&&�6%67$������0,6&��� 0HWKRGRORJLFDO�LVVXHV���1DWLRQDO�V\VWHPV��DGMXVWPHQWV�DQG
DQG�$GG�� JXLGHOLQHV�XQGHU�$UWLFOHV������DQG���RI�WKH�.\RWR�3URWRFRO���

&KDUDFWHULVWLFV�RI�QDWLRQDO�V\VWHPV�DQG�LVVXHV�UHODWLQJ�WR
DGMXVWPHQWV�UHIHUUHG�WR�LQ�$UWLFOH���RI�WKH�.\RWR�3URWRFRO��
6XEPLVVLRQV�IURP�3DUWLHV

)&&&�6%67$������0,6&��� 1DWLRQDO�FRPPXQLFDWLRQV�IURP�3DUWLHV�LQFOXGHG�LQ�$QQH[�,
WR�WKH�&RQYHQWLRQ���9LHZV�RI�3DUWLHV�RQ�³EHVW�SUDFWLFHV´�LQ
SROLFLHV�DQG�PHDVXUHV���6XEPLVVLRQV�E\�3DUWLHV

��
)&&&�6%67$������0,6&��� 'HYHORSPHQW�DQG�WUDQVIHU�RI�WHFKQRORJLHV���&RDVWDO

DGDSWDWLRQ�WHFKQRORJLHV���2SWLRQV�WR�DFFHOHUDWH�DQG�VXVWDLQ
WKH�GHYHORSPHQW�DQG�WUDQVIHU�RI�FRDVWDO�DGDSWDWLRQ
WHFKQRORJLHV���6XEPLVVLRQV�IURP�3DUWLHV

)&&&�6%������� $FWLYLWLHV�LPSOHPHQWHG�MRLQWO\�XQGHU�WKH�SLORW�SKDVH�
DQG�$GG�� ,VVXHV�WR�EH�DGGUHVVHG�LQ�WKH�UHYLHZ�RI�WKH�SLORW�SKDVH�

LQFOXGLQJ�WKH�WKLUG�V\QWKHVLV�UHSRUW���1RWH�E\�WKH�VHFUHWDULDW

)&&&�6%������� 0HFKDQLVPV�SXUVXDQW�WR�$UWLFOHV�������DQG����RI�WKH�.\RWR
3URWRFRO���3ODQ�IRU�IDFLOLWDWLQJ�FDSDFLW\�EXLOGLQJ���1RWH�E\
WKH�&KDLUPHQ�

)&&&�6%������� 3URFHGXUHV�DQG�PHFKDQLVPV�UHODWLQJ�WR�FRPSOLDQFH�XQGHU
DQG�$GG�� WKH�.\RWR�3URWRFRO���&R�&KDLUV
�V\QWKHVLV�RI�VXEPLVVLRQV

RQ�SURFHGXUHV�DQG�PHFKDQLVPV�UHODWLQJ�WR�FRPSOLDQFH�
LQFOXGLQJ�HOHPHQWV�RI�D�FRPSOLDQFH�V\VWHP

)&&&�6%������� 0HFKDQLVPV�SXUVXDQW�WR�$UWLFOHV�������DQG����RI�WKH�.\RWR
3URWRFRO���6\QWKHVLV�RI�SURSRVDOV�E\�3DUWLHV�RQ�SULQFLSOHV�
PRGDOLWLHV��UXOHV�DQG�JXLGHOLQHV���1RWH�E\�WKH�&KDLUPHQ

)&&&�6%������� ,PSOHPHQWDWLRQ�RI�$UWLFOH����SDUDJUDSKV���DQG���RI�WKH
&RQYHQWLRQ���5HSRUW�RI�WKH�ZRUNVKRS�RQ�LPSOHPHQWDWLRQ�RI
$UWLFOH�����DQG�����RI�WKH�&RQYHQWLRQ��GHFLVLRQ���&3���DQG
$UWLFOHV�����DQG������RI�WKH�.\RWR�3URWRFRO�

)&&&�6%������0,6&�� &DSDFLW\�EXLOGLQJ���6XEPLVVLRQ�IURP�D�3DUW\

)&&&�6%������0,6&��� 0HFKDQLVPV�SXUVXDQW�WR�$UWLFOHV������DQG����RI�WKH
DQG�$GG�� .\RWR�3URWRFRO���)XUWKHU�VXEPLVVLRQV�IURP�3DUWLHV�RQ

LVVXHV�UDLVHG�LQ�GHFLVLRQ���&3����SDUDJUDSK����D����E��DQG��F�



)&&&�6%67$�������
(QJOLVK
3DJH���

)&&&�6%������0,6&��� 0HFKDQLVPV�SXUVXDQW�WR�$UWLFOHV�������DQG����RI�WKH�.\RWR
3URWRFRO���(OHPHQWV�WR�EH�LQFOXGHG�LQ�D�SODQ�IRU�IDFLOLWDWLQJ
FDSDFLW\�EXLOGLQJ�UHODWHG�WR�WKH�PHFKDQLVPV���6XEPLVVLRQV
IURP�3DUWLHV

)&&&�6%������0,6&��� 3URFHGXUHV�DQG�PHFKDQLVPV�UHODWLQJ�WR�FRPSOLDQFH�XQGHU
WKH�.\RWR�3URWRFRO���9LHZV�IURP�3DUWLHV�RQ�SURFHGXUHV�DQG
PHFKDQLVPV�UHODWLQJ�WR�FRPSOLDQFH���&RPSLODWLRQ�RI
VXEPLVVLRQV�IURP�3DUWLHV

2WKHU�GRFXPHQWV�IRU�WKH�VHVVLRQ

)&&&�&3�������� 5HSRUW�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�LWV�IRXUWK
VHVVLRQ��KHOG�DW�%XHQRV�$LUHV�IURP���WR����1RYHPEHU�������
3DUW�2QH���3URFHHGLQJV

)&&&�&3���������$GG�� 5HSRUW�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�LWV�IRXUWK
VHVVLRQ��KHOG�DW�%XHQRV�$LUHV�IURP���WR����1RYHPEHU������
$GGHQGXP���3DUW�7ZR���$FWLRQ�WDNHQ�E\�WKH�&RQIHUHQFH�RI
WKH�3DUWLHV�DW�LWV�IRXUWK�VHVVLRQ

)&&&�6%67$������� 5HSRUW�RI�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG
7HFKQRORJLFDO�$GYLFH�RQ�LWV�QLQWK�VHVVLRQ��%XHQRV�$LUHV�
�����1RYHPEHU�����

)&&&�6%67$������0,6&�� 0HWKRGRORJLFDO�LVVXHV���2WKHU�PDWWHUV���$QDO\VHV�RI�WKH
LQIRUPDWLRQ�SURYLGHG�E\�WKH�GHOHJDWLRQ�RI�,FHODQG��
6XEPLVVLRQV�E\�3DUWLHV���1RWH�E\�WKH�VHFUHWDULDW

)&&&�6%������� 0HWKRGRORJLFDO�LVVXHV���0HWKRGRORJLFDO�LVVXHV�UHODWHG�WR
$UWLFOHV������DQG���RI�WKH�.\RWR�3URWRFRO���1RWH�E\�WKH
VHFUHWDULDW

)&&&�$*%0������0,6&���$GG�� ,PSOHPHQWDWLRQ�RI�WKH�%HUOLQ�PDQGDWH���$GGLWLRQDO
SURSRVDOV�IURP�3DUWLHV���$GGHQGXP���1RWH�E\�WKH�VHFUHWDULDW

)&&&�73������� 7HFKQLFDO�SDSHU���&RDVWDO�DGDSWDWLRQ�WHFKQRORJLHV

'RFXPHQWV�DYDLODEOH�IRU�UHIHUHQFH�RQO\�

)&&&�6%67$������� 5HSRUW�RI�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG
7HFKQRORJLFDO�$GYLFH�RQ�LWV�VL[WK�VHVVLRQ��%RQQ�
���-XO\�����$XJXVW�����



)&&&�6%67$�������
(QJOLVK
3DJH���

)&&&�6%67$������� 5HSRUW�RI�WKH�6XEVLGLDU\�%RG\�IRU�6FLHQWLILF�DQG
7HFKQRORJLFDO�$GYLFH�RQ�LWV�HLJKWK�VHVVLRQ��%RQQ�
�����-XQH�����

)&&&�&3��������$GG�� 5HSRUW�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�LWV�WKLUG�VHVVLRQ�
KHOG�DW�.\RWR�IURP���WR����'HFHPEHU��������3DUW�7ZR��
$FWLRQ�WDNHQ�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�WKLUG
VHVVLRQ

)&&&�&3���������$GG�� 5HSRUW�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�LWV�VHFRQG
VHVVLRQ��KHOG�DW�*HQHYD�IURP���WR����-XO\��������3DUW�7ZR�
$FWLRQ�WDNHQ�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�VHFRQG
VHVVLRQ

)&&&�&3��������$GG�� 5HSRUW�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�RQ�LWV�ILUVW�VHVVLRQ�
KHOG�DW�%HUOLQ�IURP����0DUFK�WR���$SULO��������3DUW�7ZR�
$FWLRQ�WDNHQ�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�DW�LWV�ILUVW
VHVVLRQ

���������




