
Time for financial commitment to poorer countries on climate change  
 
Finance Ministers of the European Union will  meet tomorrow in Luxembourg to discuss, 
among other economic issues,  financial support to developing countries to cope with the 
impacts of climate change, and to help them play a part in curbing greenhouse gas  
emissions.  
 
This is a key issue for success in agreeing a successor to the Kyoto Protocol at the end 
of the year. Discussions are currently underway in Bonn.  
 
With the global economic crisis hitting many places in Europe, however, some EU 
governments are emphasizing their own difficulties over those of populations affected by 
emissions European industries are largely responsible of.  
 
“This view ignores reality”, says Jason Anderson, Head of European Climate and Energy 
Unit at WWF. “We are talking primarily about an agreement for the period 2013 and 
beyond. Our current difficulties should not put a global effort to face the climate change 
threat in jeopardy.”  
 
A sensible way of raising finance, and one that should avoid the winds of political and 
financial fluctuations, is to build a consistent and reliable mechanism into the climate 
agreement itself – such as by auctioning some of the allowances to pollute that countries 
are granted under the UN climate treaty, up to the point that financial needs are reached.  
 
Unfortunately, the Finance Ministers may not leave the auctioning option on the table, 
instead favouring an approach where all countries, both industrialized and major 
emerging economies, make a voluntary donation based on their historical responsibility 
for climate change.  
 
"Voluntary pledges have a poor track record; it would not advance global agreement on 
a climate deal if Europe proposes a system where there is little confidence that promises 
will be kept", says Anderson.  
 
A funding pledge by the EU15 eight years ago has so far yielded, as best as can be told 
as there is no official tracking, less than half of the US$ 369 million promised. Not the 
best record for the EU to convince negotiating partners.  
 
"The EU can not continue to ask developing countries to commit to reducing their 
emissions, and quantify what is expected of them, without quantifying the financial 
support it is prepared to bring to the table.  
 
This position is unbalanced, and could drive a wedge between Europe and the South 
that will be difficult to bridge in Copenhagen", Anderson added.  
 
WWF urges ministers to recognize the scale of global needs for adaptation and 
mitigation finance – around €110 billion per year from 2013-2018 – and the need for 
Europe to pay its fair share of that amount– about one third. This should be additional to 
current aid flows, raised through reliable mechanisms that are well tracked and subject 
to sanctions in case of non-compliance. Auctioning and other promising ideas like using 
revenues from mechanisms that address aviation and shipping emissions should also be 
retained as financing options.  



 
For many of the world’s most vulnerable countries, climate change is already a 
damaging reality, which is set to worsen significantly around the world in the coming 
years. At the same time many poor countries need to be able to develop their economies, 
and will need help doing so along clean pathways. Europe and other developed 
countries have been committed to paying the incremental costs of these actions since 
signing the UN climate Jason Anderson, Head of European Climate and Energy Unit at 
WWF  


