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Questions/Topics 
  
Monitoring Climate Finance in Developing Countries: Challenges and Next Steps  
  
This paper explores nine technical, political, and capacity challenges in monitoring and 
tracking climate finance. Based on conversations with participants of three workshops in 
Asia, Africa, and Latin America, this report presents country-specific examples and 
suggests steps through which developing countries (with the collaboration of developed 
countries) can address each of these challenges to develop more effective approaches to 
monitoring climate finance. 
As for the topics relevant to the SCF, this paper helps understand the following subjects: 

·         Ideas for strengthening methodologies and processes for monitoring climate 
finance; 
·         Building the capacity of developing countries for monitoring climate 
finance.  

  
Note: this paper is at its final review stage and the final version won’t vary from the draft 
in substance. Please find draft version as an attachment to this email.  
  
Monitoring the Receipt of International Climate Finance by Developing Countries 
Building the capacity of developing countries to monitor climate finance received will 
ultimately require the modification, development, and adoption of tools, methods, and 
processes. This paper explores the challenges faced by Indonesia, the Philippines, and 
Vietnam in monitoring finance for climate change. It also attempts to understand capacity 
gaps and develop insights about what can be done to improve climate finance monitoring. 
  
As for the topics relevant to the SCF, this paper helps understand the following subjects: 

·         Ideas for strengthening methodologies and processes for monitoring climate 
finance; 
·         Building the capacity of developing countries for monitoring climate 
finance.  
  
http://www.wri.org/sites/default/files/pdf/monitoring_receipt_of_international_cli
mate_finance_by_developing_countries.pdf 
  
  

Guidelines for Reporting Information on Public Climate Finance 
This issue brief discusses different ways to improve the current system for reporting and 
compiling information on public financing for climate change. Its goal is to help Parties 
to the UNFCCC develop robust reporting processes for climate finance. 
  
As for the SCF, this paper helps understand the following subject: 

·         Ideas for strengthening methodologies for measuring, reporting and 
verifying public climate finance. 



  
http://www.wri.org/sites/default/files/pdf/guidelines_for_reporting_information_o
n_public_climate_finance_2010-12.pdf 
  
  

Power, Responsibility, and Accountability 
Re-Thinking the Legitimacy of Institutions for Climate Finance 
This report seeks to ground the debate on climate finance in an objective analysis of 
ongoing efforts to finance mitigation and adaptation in developing countries. 
  
As for the SCF, this paper helps understand the following subject: 

·         Enhancing accountability and transparency in the use of climate finance.  
  
http://www.wri.org/sites/default/files/pdf/power_responsibility_accountability.pdf 

  
Within Reach 
Strengthening Country Ownership and Accountability in Accessing Climate 
Finance 
This working paper explores the concepts of ownership and accountability in climate 
finance in detail, and draws on experiences from development effectiveness and more 
recent experience of climate finance to consider options for enhancing ownership and 
strengthening accountability through various access modalities, including direct access. 
Finally, it looks at options for balancing ownership and accountability in the Green 
Climate Fund. 
  
As for the topics relevant to the SCF, this paper helps understand the following subjects: 

·         Access modalities for climate finance. 
·         Enhancing ownership and accountability in climate finance.  
  

http://www.wri.org/sites/default/files/Ownership%20and%20Accountability%20Fin
al%20Paper.pdf 
  
Mobilizing Climate Investment 
The Role of International Climate Finance in Creating Readiness for Scaled-Up, 
Low-Carbon Energy 
This report draws on the experiences of six developing countries to examine how public 
climate finance can help meet the significant investment needs of developing countries by 
creating attractive conditions for scaled-up investment in low-carbon energy. Building on 
lessons from the case studies, it provides a number of recommendations for international 
climate funds and institutions, in particular for the new Green Climate Fund. 
  
As for the SCF, this paper helps increase understanding on: 

·         Enabling environment for a more effective use of climate finance. 
  
http://www.wri.org/sites/default/files/pdf/mobilizing_climate_investment.pdf 
  



Sum of Parts 
Making the Green Climate Fund's Allocations Add Up to its Ambition 
This working paper examines the resource allocation approaches of 15 climate, 
environment and development funds, drawing on these experiences to understand how 
they might inform the design of the Green Climate Fund’s allocation system. 
  
As for the topics relevant to the SCF, this paper helps answer the following questions: 

·         How do existing development funds make decisions on allocation? 
·         What criteria and indicators have existing funds used to allocate climate 
finance?  

  
http://www.wri.org/sites/default/files/Sum_of_Parts_Making_Green_Climate_Fund
_Allocations_Add_Up_0.pdf 
  
Financing Adaptation 
Opportunities for Innovation and Experimentation 
This paper explores the opportunities and challenges involved in financing adaptation 
efforts in developing countries. The last two years have seen a surge of interest in 
adaptation finance with new funding proposals floated on an almost weekly basis. But 
many critical questions remain. How much will adaptation cost? Which proposals are 
most likely to generate an adequate and predictable flow of funds? How should these 
funds be channeled so that they reach those most in need? How do we ensure adaptation 
funds are used most effectively? 
  
As for the topics relevant to the SCF, this paper helps understand the following subjects: 

·         Securing the effective use of adaptation finance in developing countries. 
·         Assessment of existing and emerging approaches to generating new finance 
from public sources. 
·         National approaches to promote innovation and political support for 
adaptation finance.  

  
http://www.wri.org/sites/default/files/pdf/financing_adaptation.pdf 
  
Raising the Stakes 
A Survey of Public and Public-Private Fund Models and Initiatives to Mobilize 
Private Investment 
Raising the Stakes surveys 27 dedicated public and public-private climate change funds 
and initiatives that aim to mobilize private investment (PPCFIs), totaling representing 
approximately US$41.3 billion in aspired or current capitalization. Most PPCFIs are in 
their early stages and it is still difficult to measure their effectiveness. However, 
understanding their working methods and learning from their early experiences could 
hold the key to helping donor countries meet ever-increasing climate investment needs in 
developing countries. This working paper provides preliminary findings on the nature and 
efficacy of existing PPCFIs and offers recommendations on how they can collectively 
overcome challenges to mobilizing private investment. 
  



As for the topics relevant to the SCF, this paper helps answer the following question: 
·         Assessment of experience in mobilizing private investment for climate 
change. 

  
http://www.wri.org/sites/default/files/raising_the_stakes.pdf 
  
Public Financing Instruments to Leverage Private Capital for Climate-Relevant 
Investment 
Focus on Multilateral Agencies 
This working paper is part of WRI’s Climate Finance Series, which tackles a broad range 
of issues relevant to public donors, intermediaries, and recipients of climate finance. A 
subset of this series, including this working paper, examines how public funds can 
leverage private sector investment in climate-relevant projects to help meet developing 
countries' significant investment needs. This paper maps climate-relevant investments of 
select multilateral agencies – the World Bank Group, the Global Environment Facility 
(GEF), and the Clean Technology Fund (CTF) – to identify trends in their investment 
practices. Subsequent working papers will map the activities of other public institutions. 
The aggregated findings will be synthesized into recommendations that inform the future 
public provision of climate finance with respect to leveraging private sector capital. 
  
As for the topics relevant to the SCF, this paper helps answer the following question: 

·         Assessment of experience in mobilizing private investment for climate 
change. 

  
http://www.wri.org/sites/default/files/pdf/public_financing_instruments_leverage_pr
ivate_capital_climate_relevant_investment_focus_multilateral_agencies.pdf 
  
Methodology and Database--Public Financing Instruments to Leverage Private 
Capital 
Focus on Multilateral Agencies 
These documents explain the methodology WRI employed for its research and provide a 
listing of the projects considered in its working paper, *Public Financing Instruments to 
Leverage Private Capital for Climate-Relevant Investment: Focus on Multilateral 
Agencies*. The methodology may serve as a useful baseline reference for similar 
undertakings across entities. The project database further indicates the depth and breadth 
of climate-relevant investment data that is publicly available. 
  
As for the topics relevant to the SCF, this paper helps answer the following question: 

·         Methodology to assess public financing instruments in mobilizing private 
investment for climate change. 

Full text 
http://www.wri.org/sites/default/files/pdf/public_financing_instruments_to_leverage
_private_capital_for_climate_investment_approach_and_methodology.pdf 
Data file 
http://www.wri.org/sites/default/files/public_financing_instruments_for_climate_inv
estment_data_file.xlsx 



  
The Plumbing of Adaptation Finance 
Accountability, Transparency, and Accessibility at the Local Level 
Adaptation is local but reaching the local level is not always easy. This paper explores the 
challenges of reaching the most vulnerable people with adaptation finance. It identifies 
opportunities for improvement and proposes a framework to assess delivery of adaptation 
finance focusing on transparency, ownership, responsiveness and equity. 
  
As for the SCF, this paper helps increase understanding on: 

·         Ways to improve transparency, ownership, responsiveness and equity in the 
use of adaptation finance.  
·         Estimations on adaptation finance flows. 
·         Use of adaptation finance in specific countries (developing countries), 
noting Nepal, the Philippines, Uganda, and Zambia.  

  
http://www.wri.org/sites/default/files/adaptation_finance_plumbing.pdf 
  
Unlocking Private Climate Investment 
Focus on OPIC and Ex-Im Bank's Use of Financial Instruments 
This paper on OPIC and Ex-Im Bank, examines how different types of public climate 
finance providers and intermediaries–or international finance entities like the proposed 
Green Climate Fund–can help meet the significant investment needs of developing 
countries by mobilizing private sector investment. These publications acknowledge the 
importance of over-arching support for complementary climate change policies that 
create attractive market conditions domestically but focus on the use of financial 
instruments. 
Current Initiatives Focused on Using Public Climate Finance to Leverage Private Capital 
These tables provide examples of donor government, development bank, research 
organization, and private sector efforts that examine how to use public climate finance to 
leverage private capital for climate change mitigation projects in developing countries. 
These tables are intended to illustrate, rather than exhaustively list, the range of research 
and convening initiatives focused on this topic. This document will periodically be 
updated as the landscape of such initiatives is dynamic and shifts periodically. 
  
As for the SCF, this paper provides an assessment of experience in mobilizing private 
funds using public finance. 
  
http://www.wri.org/sites/default/files/unlocking_private_climate_investment_focus_
on_opic_and_exim.pdf 
  
Reading Resources on Using Public Climate Finance to Leverage Private Capital 
This document provides an array of relevant papers, publications, and resources that 
address: 1) Using Public Resources to Leverage Private Sector Participation; 2) Types of 
Public Financing Instruments and Mechanisms; and 3) Other Contextual Publications. 
These reading resources represent the current span of literature in climate finance as it 
relates to the private sector and can be reviewed to enhance one’s understanding of the 



nuanced opportunities and challenges presented by climate finance. This document will 
periodically be updated as organizations continue to publish in this space. 
  
As for the SCF, this paper provides an assessment of experience in mobilizing private 
funds using public finance. 
  
http://www.wri.org/sites/default/files/reading_resources_using_public_climate_finan
ce_to_leverage_private_capital_june2013.pdf 
  
Moving the Fulcrum 
A Primer on Public Climate Financing Instruments Used to Leverage Private 
Capital 
Targeting public finance to leverage private sector capital can help meet the several 
hundred billion dollars of annual low-carbon investment required in developing 
countries. This working paper serves as a primer, demonstrating how the public sector 
can employ different types of public financing instruments — whether loans, equity, or 
de-risking instruments — alongside policy and technical support to scale-up private 
sector investment in low-carbon markets. 
  
As for the SCF, this paper provides talks about mobilizing private funds using public 
finance in developing countries. It also provides an assessment of different financing 
instruments and policies to scale-up private climate finance. 
  
http://www.wri.org/sites/default/files/pdf/moving_the_fulcrum.pdf 
  
Mobilising International Climate Finance 
Lessons from the Fast-Start Finance Period 
This report reviews the FSF contributions that 37 countries have reported to the 
UNFCCC. It draws on detailed case studies of the five largest contributors: Germany, 
Japan, Norway, the UK and the USA. These five countries delivered almost 80% of 
reported FSF. They also provide a large share of development finance, including Official 
Development Assistance (ODA) and Other Official Flows (OOF). 
EDITOR'S NOTE: The report and data set have been revised to correct a currency 
conversion error that appeared in the original version. 
·         Annex 1 to the report will be made available following review. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/mobilising_international_climate_finance.pdf 
  
The Norwegian Fast-Start Finance Contribution 
Norway is one of the largest contributors to climate finance in the world, relative to the 
size of its economy. In 2010 and 2011, the majority of Norway’s fast-start finance (FSF) 
was channeled through multilateral institutions and supported mitigation activities in 



developing countries, with a particular focus on efforts to reduce emissions from 
deforestation and forest degradation. 
This working paper considers the scope and distribution of Norway’s self-reported FSF. 
It discusses innovative climate finance mechanisms, sources of finance that Norway 
counts as FSF, and whether the contribution is considered new and additional. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/norwegian_fast_start_finance_contribution.pd
f 
  
The German Fast-Start Finance Contribution 
Germany’s fast-start finance (FSF) contribution reflects a significant focus on financing 
climate action in developing countries. Germany exceeded its self-defined FSF pledge for 
the 2010-2012 FSF period, providing a total of EUR 1.29 billion, and also pledged to 
deliver EUR 1.8 billion in 2013. It is also one of the few countries to have published and 
adhered to a specific definition of what constitutes "new and additional" climate finance.  
  
This working paper provides policymakers and other climate finance practitioners with 
an assessment of German FSF project data. It examines characteristics of the finance such 
as channeling institutions employed and the extent of support for mitigation and 
adaptation activities. It also discusses innovative institutions for climate finance, 
Germany’s definition of additionality for FSF, and the degree to which the finance might 
be considered new and additional. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/pdf/ocn_ger_fast_start_finance.pdf 
  
The U.S. Contribution to Fast-Start Finance 
FY12 Update 
This fact sheet updates a May 2012 working paper on the U.S. fast-start finance (FSF) 
contribution over the 2010-2012 period. It analyzes the financial instruments involved in 
the U.S. self-reported portfolio—about $7.5 billion, or 20 percent of the total FSF 
commitment globally. It also identifies the extent to which climate change objectives 
target adaptation and mitigation through recipient institutions in developing countries. It 
is intended to provide a range of key players in climate finance—including policymakers, 
development finance institutions, companies, and non-governmental organizations—with 
an assessment of past efforts to define, deliver, and report U.S. FSF in order to inform 
delivery of future climate finance. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  



http://www.wri.org/sites/default/files/pdf/us_contribution_fast_start_finance_2012_
update.pdf 
  
The U.S. Fast-Start Finance Contribution 
The U.S. FSF contribution of $5.1B reflects a positive effort made in challenging 
political and economic circumstances, but there is more to be done. Congress and key 
agencies have increased funding for climate change objectives relative to the pre-FSF 
period, and have begun to integrate climate considerations into ongoing portfolios. The 
global economic recession and the resulting pressure to cut spending, however, combined 
with an active subset of policy-makers who oppose U.S. action on climate change, have 
impeded further increases to climate finance. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/ocn_us_fast-start_finance_contribution.pdf 
  
The Japanese Fast-Start Finance Contribution 
Japan’s fast-start finance (FSF) commitment is one of the largest amongst developed 
countries, but it is important to consider the contents of this commitment. Japan has 
played a significant role in global efforts to finance climate change activities in 
developing countries, and its FSF commitments account for almost half of the FSF that 
developed countries have pledged for 2010-2012. However, it is essential to better 
understand the broad range of instruments and activities that the government includes in 
its FSF, as different governments consider different types of finance to constitute FSF, so 
self-reported figures are not directly comparable between countries. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/pdf/ocn_jp_fast_start_finance.pdf 
  
The UK Fast-Start Finance Contribution 
The UK has made a substantial effort to mobilise climate finance. Finance has been 
channelled through the Environmental Transformation Fund in 2010/11 and through the 
International Climate Fund (ICF) in 2011/12. GBP 1.06 billion had been spent and 
committed as of November 2011. It has also committed climate finance beyond the FSF 
period through the International Climate Fund (ICF), which will spend GBP 2.9 billion 
between April 2011 and March 2015. 
  
As for the topics relevant to the SCF, this paper helps analyze the experience of fast start 
finance. 
  
http://www.wri.org/sites/default/files/ocn_uk_fast-start_finance_contribution.pdf 
 


