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Output of facilitated meeting 

Consolidation of paragraph 79
1
: 

 

79. [Option 1: Each Party / All Parties [shall] individually or collectively [to] mobilize climate finance 

through a diversity of actions from a variety of sources as a means to stay below the long-term 

temperature limit and to achieve the transformation required to that end acknowledging that the actions to 

be taken will differ, in accordance and in line with their respective and evolving responsibilities and 

capabilities / the principles and objectives of the Convention, acknowledging the importance of 

leadership to be taken by [developed country Parties][Parties included in annex X][Parties in a position to 

do so, considering evolving capabilities][all countries in a position to do so], acknowledging that some 

Parties need support in order to take action, and acknowledging that the need for support by Parties may 

change over time or be met with different means of support/ [all [Parties][countries] in a position to do 

so][Parties included in annex X] [Parties in a position to do so, considering evolving capabilities] 

[should][shall] provide financial support to Parties in need of support as a means to achieve the objectives 

of this agreement, acknowledging the need for climate-resilient economies and societies; 

Option 2: In accordance with the objectives set forth in article 5 of this agreement and pursuant to the 

Convention’s ultimate objective, all investments are to progressively become low-emission and resilient 

to climate impacts, contributing to the necessary transformation towards sustainable development and the 

achievement of the goal of maintaining the average global temperature increase below 2 ºC or 1.5 ºC, as 

well as building economies, societies and ecosystems that are resilient to climate change; 

Option 3: In the implementation of this agreement, all developed country Parties and other Parties 

included in Annex II to provide climate finance as a means to enhance action towards achieving the 

objective of the Convention and to achieve the transformation required to that end, and in line with the 

needs of developing countries, in accordance with their obligations and commitments under Article 3, 

paragraphs 1 and 2, and Article 4, paragraphs 3, 4, 5, 7, 8 and 9, of the Convention; 

The principles under the Convention, in particular the principles of common but differentiated 

responsibilities and respective capabilities and equity, acknowledging that the need for support by 

developing country Parties may change over time and be accommodated under Article 4, paragraph 7, of 

the Convention, and acknowledging the need for financing for forestry in line with the Warsaw 

Framework for REDD-plus, [including alternative approaches to results-based actions such as joint 

mitigation and adaptation for the integral and sustainable management of forests]; 

The extent to which developing country Parties will effectively implement their commitments will 

depend on the effective implementation by developed country Parties of their commitments related to 

financial resources, transfer of technology and capacity-building; 

In accordance with the objectives set forth in article X of this agreement and pursuant to the 

Convention’s ultimate objective, climate finance to contribute to the necessary transition towards the 

achievement of the goal of maintaining the average global temperature increase below 2 ºC or 1.5 ºC, as 

well as building economies, societies and ecosystems that are resilient to climate change;  

Option 4: All Parties in a position to do so should provide financial support to Parties in need of support 

as a means to achieve the objectives of this agreement, acknowledging the need for climate-resilient 

economies and societies.] 

 

 Editorial revision to option 1. 

 

                                                           
1
 Sections and paragraphs refer to those in document FCCC/ADP/2015/1. 
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Consolidation of  [Proposals for decisions related to anchoring institutions under the agreement]:  
i. [Clear roles should be agreed on the two existing operating entities of the Financial Mechanism 

of the Convention and coherence should be achieved in climate finance channelled through other 

financing institutions; 

ii. The COP to be given the authority to adjust institutional settings, to take decisions on 

consolidating and coordinating institutions and processes, and/or to give guidance to the 

operational entities as needed, at a later stage;  

iii. Need for the simplification, improvement and rationalization of access, including direct access, 

especially for the LDCs and SIDS; and/or the harmonization of approval and accreditation 

processes between various channels and institutions leveraging potential non-climate-specific 

financing mechanisms and institutions; and/or the operation of all funds under the Convention to 

be transparent, competitive and based on rules, with operating criteria underpinning those rules 

that are compatible with the requirements of private investors, in order to effectively stimulate 

co-investment; and/or information on how all disbursements include provisions for ‘climate 

proofing’ measures;  
iv. The Financial Mechanism must continue to be main source of financing;  

v. The replenishment of the Financial Mechanism and its operating entities to be linked to IPCC 

scientific assessments;  

vi. Need to establish how the operating entities of the Financial Mechanism will work to implement 

the finance provisions of the new agreement and how the financial provisions will work with 

respect to other bodies or mechanisms under the Convention; 

vii. The SCF shall assist the governing body of this agreement and be further strengthened:  

1. By enhancing its work on coherence and coordination and on rationalizing the Financial 

Mechanism.  

viii. Regarding the GCF: 

1. The establishment of a window for REDD-plus;  

2. [The establishment of a window] for loss and damage;  

3. Need for: improved and prioritized access for the LDCs and SIDS and/or arrangements 

between thematic bodies of the Convention and the GCF to be strengthened;  

4. The GCF to operate under the guidance of the governing body in relation to activities 

developed under this agreement, and/or to support mitigation readiness activities in 

[developing countries] [Parties not included in annex X], and/or to capitalize on its 

knowledge of existing funds and increase its role by helping to finance some of the pipeline 

projects of those funds;  

5. The governing body of this agreement to: explore further options for simplifying the 

procedures for accessing funds from the GCF; and/or develop, jointly with the COP, 

specific additional modalities for the operation of the GCF with respect to activities 

developed under this agreement; 

6. The GCF, the main institution under the Financial Mechanism of the Convention, will aim 

for a 50:50 balance between mitigation and adaptation over time, which will also aim for a 

floor of 50 per cent of the adaptation allocation for particularly vulnerable countries, 

including the LDCs and SIDS. 

ix. Decision to address additional rules of the Financial Mechanism and institutions in supporting 

the implementation of the legal agreement, where appropriate. 

x. [The SCF shall assist the governing body of the agreement[, in cooperation with existing bodies 

and activities under the Convention];  

xi. [Coordination to be further enhanced among contributors and between institutions[, including 

through the process initiated as per decision 10/CP.19]];] 

 

 Subparagraphs x and xi have been moved from paragraph 89 previous option 1 subparagraphs d and e to be 

included in the list under [Proposals for decisions related to anchoring institutions under the agreement]. 
 

Consolidation of paragraph 98: 

98. [Option 1: The provision of finance to be based on a floor of USD 100 billion per year:  

a. Based on an ex ante process to commit quantified support commensurate with the required effort 

reflected in the adaptation and mitigation goals / relative to the required effort and in line with 

the needs of [developing countries][Parties not included in annex X]; 
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b. Based on clear burden-sharing arrangements among [Annex II Parties][Parties included in annex 

Y] [Parties in a position to do so, considering evolving capabilities][all countries in a position to 

do so] to identify the flows of [public]financial support from [developed countries][Parties 

included in annex X], including through the application of an assessed scale of contributions 

from [developed countries][Parties included in annex X][Parties in a position to do so, 

considering evolving capabilities][all countries in a position to do so];  

c. Including aggregate and enhanced specific / individual commitments / contributions by [[Annex 

II Parties][Parties included in annex Y], complemented by other Parties in a position to do so] 

[Parties in a position to do so, considering evolving capabilities] [all countries in a position to do 

so];  

d. Based on a road map with annual targets for public funding in the post-2020 period or pathways 

with annual expected levels of climate finance towards achieving short-term quantified goals;  

e. Based on an agreed percentage formula for the calculation of the contributions of [[Annex I 

Parties] [Parties included in annex X] and differentiated [developing country][Parties not 

included in annex X]] [Parties in a position to do so considering evolving capabilities] [all 

countries in a position to do so] on the basis of GDP or other indicators.  

Option 2: Agreement not to specify individual / quantified commitments, quantified targets or 

specific indicators for the post-2020 period. 

Option 3: Climate finance provided by developed country Parties shall be based on a quantified 

target taking into consideration the following: 

a. The provision of finance to be based on a floor of USD 100 billion [per year] and shall take into 

account the different assessments of climate finance related needs prepared by the secretariat and 

reports of other international organizations;  

b. Based on an ex ante process to identify the quantified support relative to the required effort and 

in line with developing countries’ needs; 

c. It shall be reviewed every four years in line with the dynamic assessment of the needs of 

developing countries and gaps in the delivery of financial resources; 

d. Based on a road map with annual targets for public funding from developed country Parties in 

the post-2020 period or pathways with annual expected levels of climate finance towards 

achieving short-term quantified goals; 

e. A short-term collective quantified goal that defines the expected, scaled-up climate finance level 

for the post-2020 period should be determined in order to enhance the predictability of the 

provision of climate finance, indicating specific levels of public sources to be provided; this goal 

shall be regularly reviewed, updated and scaled up.] 

 One addition was made in option 3, subparagraph a, from previous option 4. 

 

Consolidation of paragraph 109, Options 1 and 2: 

 

109. [[A collective goal for support to be achieved by all Parties in order to][All Parties will aim to 

contribute to the] transition to a world in which all investments are directed at resilient and low-

emission actions, and where finance, technology transfer and capacity-building that promote low[-

]emission and resilient actions prevail.] 

 One editorial correction was made. 

 

    


